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MY LORD, 

HE Papers! here prefent your 
Lordfhip, are in Subftance 
the fame with one which I 
3 delivered to you, in Obedi- 
ence to the Commands 1 received by 
your Lordfhip, from their Excellen- 
cies, the Lords Juftices ; and with 

Google 



The Dedication. 

■ * 

another, -which -frwrir h r A nl w er to 
fbme TJueftions yburXordfliip was 
pleafed to prqpofe to me concerning 
our Coin. The Approbation your 
Lardftup was pleafedi to g|ve 'them 
tfte*n, v has beeif in Encouragement to 
me, to revife them now,, and put 
thtm in an Or^fiff fitter .to cbmph* 
with then* Dc fires, who will needs 
have me print ibmething at this time. 
6a th&iub je^t : And could a ny thing 
Of this Nature be received with Indif- 
fetetfcy in this Age } the Allowance 
they ; have had from; your: Lordfhip , 
M holjrgreat aqd .clear Judgment is, 
with^neral Content and Applaute, 
acknowledged to be the juft Meafure 
of Right and Wrong amongft us , 
might make me hope that theymight 
pafs in the World without any great 
Diflike. ; 

However , fince your Lordfhip 
thought they might be of nte to- clear 
fame Difficulties, and re£tifie fbme 
wrong Notions that are taken up 
about Money, I have ventured therri 
into^the World, defirirtg no Mercy to 
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any erroneous Pofitions or wfceng 

Reasonings, which • fha?U • be found, in 
them. „ I ihall never . knowingly fee of 
any i lpuf .Truths. and: my Countrey's 
fide ;i the former I flaall^l^ays ^^Iy 
imbrafce.and own, whoewr (Jiews [it 
me : £00 in thefe Papers, , I gro fure, 
I have no other, Aim> tut tO;dQ ; wJlat ' 
Uttje:$ r can for the Service pf my 
Country*. Your LordfhipVlO evident- 
ly preferring jhat to all other? Gob fide* 
rations* does, in the Eyes of all Men, 
fit fo well upon you, &W-my. Amo- 
tion Will not be blamed ; if J in this, 
propofe to my fe$ iogreat an Exam- 
ple > and in my little fphere am t mp- 
vedby the fame Principle; , ; < 

I have a long timeforefeen the- Mjfc 
chief afid Ruine coming upon ys ]by 
flippy Mpney, if it were not jimeiy 
ftopp'd : And had ; <^oncern enough 
for the P^biiek, ito make me print 
fbme Thoughts touching our^m 
ibme Years; ;fince. Hfe Principles I 
there v.egfc on, I feejno, realbn to 
ter : Xh^; have, if I miftafe not, 
their Eoua&fion; in Nature, an^wi!! 

" A % ♦ ftant' b y coo g ie 



The DeJLicbtiim. 

ftand : They have their Foundation 
in Nature, and are clear t> and will be 
lb, in all the Train oftheir Confer 
quences throughout this whole ( as it 
is thought ) myfterious Bufinefs of 
Money, to all thofe, who will but • 
be at the eafie Trouble of ftrippin^ 
this Subject of hard , obfcure and 
doubtful Words, wherewith Men are 
often miflead and miflead others. And 
now the Duorder is come to Extremi- 
ty, and can no longer be plaid with, I 
wifli it may find a fuddaiq and effectu- 
al Cure ; not a Remedy in Sound and 
Appearance, which may flatter us 
ott to Ruine in the Continuation of a 
growing Mifchief, that calls for pre- 
fent Help. E 

I with too, that the Remedy may 
be as eafie as ppffible ; and that the 
Cure of this Evil be not ordered fo as 
%o lay a great Part of the Burden une- 
qually on thole, who have had no 
particular Hand in it. Weftmipfter- 
Hdi \% fo great a Witnels of your 
TLord^ipsunbiaffed Juftice, andilea- 
ily Care to prefer ve to every One their 

' \ ^ Rmht>s 



The Dedication 

Right ; that- the Worl4 will not 
wonder you (hould not be for fuch a 
leflening our Coin, as will, without 
any Reafbn, deprive great Numbers 
of .blaEBfltcfi Men of a Fifth Part of 
their Eftates, beyond the Relief of 
Cbaneery. I hope this Age will fcape 
fo great a BlemiQx. I doubt not but 
there are many, who, for the Service 
of their Countrey, and for die Sup- 
port of the Government,' would glad- 
ty part with* not only one Fifth, but. 
a much larger Portion of their Eftates. 
But when it (hall be taken from diem, 
only totebeftowed on Men in their, 
and the common Opinion, no better 
deferring of their Countrey than 
themfelves, untefi growing exceed- 
ingly rich by the publick Neceffities, 1 
whilft every body elft finds his For- 
tune ftreightned by them, be a pub- 
lick Merits that defer ves a publick 
and fignal Reward, this Lois, of one 
Fifth of their Debts and Income, will 
fit heavy on them, who' fhall feel it 
without the Alleviation pf any Profit 
or Credit, that will thereby accrue to 



The Dedication; 

« - 

the Nation, by fuch a leflening of our 
Coin. . - . . . 

If any , one ask, how I, a retired 
jprivate Man, come at this time to, 
meddle with Money and Trade : For 
they are infeparable 5 ,1 reply, that 
your. Lorfh'tp , and the pther great 
jMen that pilt me upon ;it, are ant 
Iwerablefor it : - Whether what I lay 
bt to the; pufpofe, or no> that I my 
lelf am anfw t erabJe ; for. > This I can 
anfwer to all the; ? World, that J have 
not laid any thing here, without a 
iull'EerfwAfioiiofits Truth ; . nor with 
.any other Motive sor Purpofe . jhan the 
clearing of this! artificially perplexed, 
rather in it ftlf myfterjous Subject, 
asiaras my pooi; Talent reaches, Thar 
c which jferbaps I Iball not fce ib well 
able to arifwer, to your Lordlbip and 
my fclf, is the Liberty t have taken, 
in fuch an Addrefi as this, to profeis 

jlwtianv 
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Hough Mr. Low (ides and J 
differ in the Way^ yet 1 affure 
my /elf, our End is the fame; 
and that we both proppfe to 
pur [elves the Service of our Country. 
He is a Man known fo able in the Poft 
he is in i to which the bufinefs of Money 






felf fo learned in the Records, and Mat- 
ters of the Mint ; and fo exaff in Cal- 
culations and Combinations of Numbers 
relating to our Coin, either already in 
ufe, or deftgned by him, that I think I 
fhould have troubled the Publick no more 
on this SubjeB, had not he him/elf en- 
gaged me in it ; and brought it to that 
pajSy . that either 1 mufi be thought to re- 
nounce my own Opinion, or muft fublick; 
lyoppofehis. ' " " WhM^ 



The Preface. 

Whilfi his Treatife was yet a Manu- 
script, an d be fo re i t w a r laid befo re th o fe 
great Perfotft, to whom it was afterwards 
fubmitted, be did me the Favour to fbm 
it to me ; and made -me \ the Compliment, 
to ask mjny Opinion jf ft. Though we 
had fotne port Difcoqrje on the SubjeSf, 
yet the multiplicity of his bufinefs, whilfi 




foon of Sir forced me out of it, alloma 
not ah occufion 1 to debate any one point 
throughly , and bring it to an ijjue Be* 
fore firtiuTned to Tom, his Book was 
in the Prefs ; And fnifbed before I had 
'the . opportunity to fee Mr. Lb^ottft 
again. And here he hid a new Qbliga? 
lion on me r not only in giving mepn^tf 
them ^ lutt telling me, when t receive* 
'it from ^ is Hands, that it was the firfi 
he had parted with to any Body. J tpen 
went ft 1 'oyer a fec'ohdtime, and hav&g 
more letfure-'fo confder it, 1 found there 
ere -a pre at mam Particulars in itJfawn 
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put of ufncient Records', not ci , 
$^ff§£ which very 



4ertained K me, though fhey fy&a 
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The Preface. 

■ * ■ 

on me to he of his Opinion every where, 
yet joy nd with the great Civilities he had 
{hewn me, left ma in a. dtfpoption fo little 
inclined to ofpofe any thing in it, that 1 
fbould rather have chofen to acknowledge 
my felf in Print 9 to be his Convert ; // 
his Arguments had convinced me$ than to 
troubled the World with the Reafons, why 
1 Dijfent from him. - 

In this Difpofition my Pen retted; 
from medling any farther with this Sub* 
jetf whtlfi 1 was in Town, foon after my 
<n» Health, and the Death of a Friend^ 
forced me into the Country : And the bu- 
fwefs ocoaM d thereby x and my own frU 
vote Affairs, took up all my time, at my 
frfi coming thither ; and had continued 
onto dofi, had not fever al repeated in- 
timations 4nd inflances from London, 
not without fome reproaches of my back- 
wardnefs, made me fee, that the World 
eoncern'dme particularly Af.Lowndes7 
Bofifcript, and expelled fpmeihing from 
me on that occafion. 

Though pof/tbly I was not wholly out of 
his mind when Mr: Lowndes wiit that 
Invitation, yet 1 jbaS not make tnffelf 
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The Preface. 

the Cppplitnent, to think I do** amco*?* 
certain it. The great importance tf\tbz 
mattermade him defire every one to con? 
tribute what he could to^ the clearing of it,, 
and fitting it in 4 true light. Andlmuft 
do him thti Right, to think, that he pre- 
firs she publick Good to his privateOpi- 
nion £ and therefore is willing his PropOr 
fals and Arguments fbould be with free* 
dam examind to the bottom ^ that if there 
he an} ,nufiake it* them, no body may bt 
'h £M\ RepuUtion and Authority % 
to the^ prejudice of : his Country, Thus I 
under&and his. Poflfcript, and thus. I 
fbaB endeavour to comply with it. JjbaU 
to the beB of my skilly examine his Argu- 
ments with all Refpeh to him, and Fide* 
Uty toTruth 9 as far as I can dij cover it* 
The (franknefs of -bis proceeding in parti- 
cular with me, ajfures sue he is fo great 4 
Lover of Truth and Right, that fa wilt 
not think himfelf injured when that is.de- 
, fended ; and will be gird, when it is made 
plain, by whofe Handfoever it be. 
• This is what has, made me publifb thefe 
Papers, without any derogation to Mr f 
lW?fas*'w fa mh os *fufpm*d# 

0 - w- 



: " The Preface. - 

by// take it amifs. 1 judge of him by 
my {elf . For Ifi all think my felf obliged 
to any pne, who [hall jbew me, or the Pub- 
lick, any material miftake /> dny thing 
1 have here f aid, hereon any part of the 
Question turns. 
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Concerning 

Raijtng the Value 

M ONE Y 

. .. ' 

r^i liver is the 3|n(frument and 90eafa« 

of Commerce in all the Civilized 
and Trading parts of the World, 
j It is the 3|n8rument of Commerce by 
its intrinfick value. 

The intcinaefe tralue of Silver confider'd 
as Money, is that eftimate which commoa 
confent has placed on it, whereby it it 
made Equivalent to all other things, and 
confequently is the univerfal Barter or Ex- 
change which Men give and receive for 

B other 4» 



other things they would purchafe or part 
with for ^a valuable confederation : And 
thus as the "Wife "Man tells us, Money *n. 
fwcrs all things. 

Silver is the S^eafure of Commerce by 
its quantity which is the Meafure alfo of 
its intrlnfick value. If one grain of Silver 
lias an-intrinfick tatae in it, two grains of 
Silver have double that intrinfick value, 
and three grainstteble, and fo on propor- 
tionably.This we have daily Experiena*)f, 
in common buying and fellings For iKne 
Ounce of Silver <wii|buy, i.e. is of equal 
value to one Bulhef of Wheat, two Ounces 
of Silver will buy two Bufliels of the fame 
Wheat, i.e. has ddublc the value. 

He#ce it is evident, that an equaUjuau? 
tit? of Silver is always of equal value to 
an equal quantity of Silver. / 

This common fenle , as well as the 
Market, teaches us. For Silver being all 
of the fame nature and goodnefs, having 
all the fame qualities, 'tis impofiible but 
it mould in the fame quantity have the 
fame value. For if a lefs quantity of any; 
Commodity be allowed to be equal in va- 
lue to a greater quantity of the fame fort 
of Commodity, it muft be for iome good 
quality it has which t u - other wants. But 
Silver to Silver has no fuch difference. 
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' Here it will be asked, is not fome 
ter ftnst than other ? 

1 anfwer, one mafs of mixed Metal not 
difcerned by the Eye to be any thing but 
Silver, and therefore called Silver, may 
have a lefs mixture of bafer Metal in it 
than another, and fo in common fpecch is 
faid to be finer Silver. So Dncatoons ha- 
ving a lefs mixture of Copper in them 
than our Englifh Coin has, are faid to be 
finer Silver. But the truth is, the Silver , 
that is in each is equally fine, as will ap- 
pear when the bafer Metal is feparate 
from it. And 'tis of this pure or fine filver 
Irauft be under ftood when I mention filver; 
not regarding the Copper or Lead which 
may chance to be mix'd with it. For ex- 
ample : Take an Ounce of fine filver, and 
4 of an Ounce of Copper, and melt them 
together, one may fay of the whole mafs, 
that it is not fine filver, but it is true there 
is an Ounce of fine filver in it \ and though 
this mafs weighing i\ Ounce be not of 
equal value to i J Ounce of fine filver, yet 
the Ounce of fine filver in it is, when fe- 
parate from the Copper, of equal value 
to any other Ounce of filver. 
♦ By this Meawre of Commerce, viz.. the 
quantity of filver, Men meafore the value 
of all other things. Thus to meafure what 
the value of i-ead is to Wheat, and of ei- „ 
; B 2 ther * 



(4) 

:ther of them to a' certain fort of Linnen 
Cloth, the quantity of Silver that each is 
valued at of fells for, needsonl,y be known. 
For if a Yard of Cloth be fold for * Ounce 
of Silver, a fiufhel of Wheat for one Ounce, 
;and an hundred weight of Lead for two 
Ounces, any one pre fently fees and fays 5 
that a Bufhei;Of :Wheat is double the value 
;of a Yard of that Cloth, and but half the 
value of an hundred weight of Lead. 
w i?i3 Some are of opinion that this meafure 
-of Commerce, like all other meafures, is 
tArbitrary, aftdinay at pleafure be varied^ 
by putting more «r fewer grains of Silver 
^ropieces of ^ tmWn denomination, v. J. y 
by making a penny or a (hilling lighter or 4 
heavier,inSilrer,inaCountry wherethefe arc 
ftaown den(Hninabionsof pieces 1 of filver mo- 
mey. But they will be of another mind, when 
^they confider that Silver is a meafure of a 
nature quite different from all other. The 
<¥as?d of Quart Men meafure^by, may reft 
^indifferently in the Buyersprf Sellers,or a 
.-third perfons hands, it matters not whofie 
it is. rl But it is hot fo in Silver. It is the 
£h'ing ibargain'd. for, as well as the meafure 
of the bargai«v/0Rd in Commerce pafles 
dffom.the buyer to the feller, as being 'in 1 
J f fnftJt a. guamttg equivalent to the thing 

^ fold: And fo. it . not only meafures the value 
-eft P 4 w*the. Commodity it is apply'd to, but is 

\ '■ • jffl Rivcaj 
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g^yen in Exchange for it, as pf equal value 
But .this it does/ as is vifible) only by. its* 
quantity,' and nothing eHe. Foritmuft .be 
reraembred, that Silver is the Inftrument 
as well as Meafnre of Commerce, and is 
given in Exchange for the things traded 
for: And every one defiring to get as much 
as he can of it for any Commodity he fells, 
'u's by the quantity of Silver he gets for it 
in Exchange, and by nothing elfe, that he 
meafures the value of the Commodity he 
fells. 

The Coining of Silver, or making SUpo* 
m$ of it, is the afcertaining of its quan- 
tity by a publick mark, the better to fit it 
for Commerce. 

In Coined Silver or Money there are thefe 
three things, which are wanting in other 
Silver, i . Pieces of exactly the fame weight 
and finenefs. 2. A ftamp fet on thofe * 
pieces by the publick Authority of that 
Country. 3. A known denomination gi- 
ven to thefe pieces by the fame Authority. 

The §3>tiMtp is a markj and as it were 
a publick voucher that a piece of fuch a 
denomination is of fuch a weight, and 
fuch a finenefs, /. e. has fo much Silver in 
it. • 
; That precife weight and finenefs,by Law 
appropriated to the pieces of each deno- 
mination, is called the &tantmro. 



iNne filter is Silver without the mix- 
tore of any bafer Metal. 

jgtUap is bafer Metal mixed with it. 

The 5Ff neneti* of any Metal appearing 
to be Silver, and fo called, is thepropor- 
tion of Silver is in it, compared wi th what 
there is in it of bafer Metals. 

The Finenefs of Standard Silver in Eng. 
Und is eleven parts Silver, and one part 
Copper, near: Or to fpeaic more exaftly, 
the proportion of Silver to Ctopper is as 
an hundred and eleven to nine. Whatever 
piece or mafs has in it of bafer Metal 
above the proportion of 9 to 1 1 1 , is worfe 
or courfer than Standard. Whatever mafs . 
of Metal has a lefs proportion than 9 to , 
1 1 1, of bafer Metal in it, is better or 
finer than Standard, 

Since Silver is the thing fought, and 

• would better ferve for the meafure of 
Commerce if it wrere unmixt, it will poffi- 
bly be asked why any mixture of bafer 
Metal is Allowed in Money, and what ufe 
there is of fuch jaHap, which ferves to 
make the qnantity of Silver lefs known in 
the feveral Coins of different Countries / 

Perhaps it would have been better for 
Commerce in general, and more conveni- 
ent for all their Subjects, if the Princes 
every where, or at leaftin this part of the 
•World, would at firft have agreed on the 

• fine.- 
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fincnefs of the Standard to have been jufl: 
Allay, in ronnd numbers i without thofe 
minuter Fractions which are to be found 
in the Allay of molt of the Coin in the 
feveral diftinct Ddimnions of this part of 
the World: Which broken proportion 
of bafer Metal to Silver, in the Standard 
of the feveral Mints, feeras to have been 
introduced by the Skill of Men imployM 
in Coining, to keep that Art fa's all Trades 
are called) a Myftery ^ rather than for any 
ufe or necefljty therfe was of fuch broken 
numbers.But be that it as it wrll,the Stand- 
ard in our Mint being now fetled by Au- 
thority, andeftabl!fhedbyCuftom,kiiown 
at home and abroad," and the rules and 
methods of Eflaying fnited to it ; and all 
the wrought Plate as well as Coin of Eng- 
land being made by that meafure \ it is of 
great concernment that it mould remain 
unvariable. 

But to the queftion $ What need is there 
of any mixture of bafer Metal with Silv 
in Money or Plate * I anfwer, theru 
great reafon for it. For, ' 
1. Copper mixt with Silver makes it 
harder, and fo it wears and waftes lefs in 
ufethanif it were fine Silver. 2. It melts 
eafier. 3 . Silver as it is drawn and melt- 
ed from the Mine, being feldom perfectly 
fine, it would be a great charge by refining, 

B 4 to 
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to feparate all the bafer Metajs from it, 
and reduce it to perfectly unmixt Silver. 

The ufe of Coin'd Silver or Money is, 
that every Man in the Country where it is 
current by publick Autftorjty, may, with- 
out the trouble of refining , efTaying or 
weighing, be aflTured.what quantity of Sil- 
ver he gives, receives, or contracts for, un- 
der fuch and fuch denominations. 

If this Security goes not along with the 
publick Stamp, Coining is labour to no 
purpofe, and puts no difference between 
coin'd Money and uncoin'd Bullion. This 
is fo obvious, that I think no Government, 
where Money is Coin'd, ever overlooks it . 
. And therefore the Laws every where, whe/i 
the quantity of filv'er has been leflen'd inany 
piece carrying the publick Stamp, by Clip- 
ping, Wafliing, Rounding, &c, have taken 
off the Authority of the publick Stamp,and 
ideclar'd it not to be lawful Money. This is 
known to be fo in£»g/^,andeveryonemay 
not only refufe any Money bearing the pub- 
lick Stamp, if it be s clipt ? or any ways rob'4 
of the due weight of its Silvery but he that 
pffers it in payment is liable to Indictment, 
Fine and Imprifonment. From whence we 
may fee, that the ufe and end of the pub- 
)ick,$tamp is only to be a guard and vouch- 
er of tjie quantity of Silver which Men 
contract for. And the injury done to the 
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■ publick Faith, in this point, is that which 
in Clipping and falfe Coining hightens the 
Robbery into Treafon. 

Men in their bargains contract not for 
denominations or founds, but for the in- 
trinfick value} which is the quantity of 
y Silver by publick Authority warranted to 
be in pieces of fuch denominations. And 
tis by having |t greater quantity of Silver, 
that men thrive and grow richer, and not 
by having a greater number of denomina- 
tions; Which when they come to have nee4 
of their Money will prove but empty 
• founds, if they do not carry with them the 

jeal quantity of Silver is expected. 
> The Standard once fetled by publick 
Authority,the quantity of Silver eftabliihed 
under the feveral denominations/I humbly 
conceive, mould not be altred ) till there 
were an abfolute neceflity fhewn of fuch a 
change, which I think can never be. 
Jhe reafon why it fhould not be chang- 
i cd is this ; Becaufe the publick Authority 
' is Guarantee for the performance of all 
| legal Contracts. But men are abfolv'd 
from the performance of their legal con- 
tracts^ the quantity of Sil ver, under fet- 
led and legal denomination, be altred: As 
j is evident, if borrowing i oo / or 400 Oun- 
' pes of Silver to repay the fame quantity of 
• Silver (for that is underftood by the fame 




fum, and fo the Law warrants it) or ta- 
lcing a Lealc of Land for years to come, at 
the like Rent of i oo /. they (hall pay both 
• the one and the other in Money CoinM 
under the fame denominations with \ !efs 
Silver in it, than at the time of the bar- 
gain. The Landlord here and Creditor arc 
each defrauded of 20 per Cent, of what 
they contracted for, and is Hieir due. And 
I ask, How much jufter it would be thus 
to diflblve the Contracts they had made ; 
than to make a Law, that from henceforth 
all Landlords and Creditors Ihould be paid 
their paft Debts and the Rents for Leafes 
already made, in dipt Money, twenty per 
Cent, lighter than it Ihould be? Both 
ways they lofe twenty per Cent, of their 
due, and with equal Juftice. 

The cafe would be the fame, and legal 
Contracts be voided, if the Standard mould 
be altred on the otherfide, and each fpecies 
of our Coin be made \ heavier. For then he 
that had borrowed or contracted for any 
Sum, could not be difcharged by paying 
the quantity he agreed for, but be liable to 
Jje forced to pay 20 per Cent, more than 
he bargained for, that is, more than he 
ought. 

. On the other fide j Whether the Creditor 
e jbe forced to receive lefe, or the Debtor 
:>rce<. forced to pay more than bh Contract, the 
titiq damage 
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damage and injury is the fame, whenever 
a Man is defrauded of his due. And whe- 
ther this will not be a publick failure of 
Juftice, thus arbitrarily to give one Mans 
Right and Pofleflion to another, without a- 
ny fault on the fuffering Man's fide, and 
without any the kaft advantage to the 
publick, I (hall leave to be confidered. 

ftatCttg of Coin is but a fpecious word 
to deceive the unwary. It only gives the 
ufual denomination of a greater quantity 
of Silver to a ltfsj{v.g. calling Four Grains 
of Silver a Penny to day, when Five 
Grains of Silver made a Penny yefterday) 
but adds no worth or real value to the Sil- 
ver Coin, to make amends for its want of 
Silver. That is impofftble to be done. For it 
is only the quantity of the Silver in it that' 
is, and eternally will be, the meafure of 
its value. And to convince any one of this, 
I ask, whether he that is forced to receive 
but 3 20 Ounces of Silver under the deno- 
mination of ico /. (for 400 Ounces of Sil* 
ver which he lent under the like denomi- 
nation of 100 /.) will think thefe 320 Oun- 
ces of Silver, however denominated, worth 
thofe 400 Ounces he lent ? If any one can 
be fuppofed fo filly, he need but go to the 
next Market or Shop to be convinced, that 
^len value not Money by the denomina- 
tion, but by the quantity of Silver that it 



in it. One may as rationally hope to 
lengthen a foot by dividing it into Fif- 
teen parts, inftead of Twelve; and calling 
them Inches^ as to increafe the value of 
the Silver that is in a Shilling, by dividing 
it into Fifteen parts inftead of Twelve, 
and calling them Pence. This is all that 
is done when a Shilling is raifed from 
Twelve to Fifteen Pence. 
, Clipping of Money is railing it with- 
out publick Authority* the fame denomi- 
nation remaining to the piece, that hath 
now lefs Silver in it, than it had before. 

Altering the Standard, by Coining pieces 
.under the feme denomination with lefs Sil- 
ver in them than they formerly had, is 
doing the fame thing by publick Authori- 
ty. The only odds is, that by Clipping the 
Jofs is not forced on any one (for no bo» 
dy is obliged to receive ClipM Money-,) By 
altering the Standard it is. 

Altering the Standard, by raifing the Mo- 
ney ,will not get to the Publick or bring to 
the Mint to be Coin'd one Ounce of Silver ; 
But will defraud the King, the Church, the 
Univerfiries and Hofpitals, &c. of fo much 
of their faled Revenue,as the Money is rai- 
fed v.g. loftrCent, if the Money fas is 
jxrQpos'd) be raifed ]. It will weaken,if not 
totally deftroy the publick Faith, when all 
^ that have milled the Publick, and affifted 

our 



our prefent necefllties, upon Acts of Parlia T 
mertt, in the Million Lottery, Bank j4& , 
and other Loans 0 lhall be defrauded of zoper 
Cent, of what thofe Acts of Parliament 
v. ere fecurity for. And to corrd ude,this ; rai- 
ling our Money will defraud all private 
Men of 20 per Cent, in all their Debts and 
fetled Revenues. 

Clipping by EnglMh Men is robbing the 
honeft Man who receives clip'd Money, 
and transferring the Silver, i. e-. the value 
is pared off from it into the Clippers poc- 
ket. Clipping by Foreigners is robbing 
England it felf. And thus the Spaniards 
lately rob'd Portugal of a great part of its 
Treafure or Commodities (which is the 
fame thing) by importing upon them 
clip'd Money of the -Portugal ftamp. 

dipping, and clip'd Money, have befides 
this robbery of the Pubiick other great in- 
conveniences: As the difordering ofTrade, 
raifing Foreign Exchange, and a general 
disturbance which every one feels thereby 
in his private Affairs. 

Clipping is fo gainful, and fo fecret a 
Robbery, that penalties cannot retrain it, 
as we Tee by experience. g 
jj Nothing, I humbly conceive;, can put a 
•ftop to Clippings now it is grown fo Oliver- 
fal, and Men becoffie fo skilful in it, but 
making it unprofitable. 
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Nothing can make Clipping unprofitable, . 
but making all light Money go only for its 
weight. This (tops Clipping in a moment, 
brings out all the milFdand weighty Mo- 
ney, deprives us not of any part of our 
clip'd Money for the ufe of Trade. And 
brings it orderly, and by degrees, and 
without forccinto the Mint to be recoin'd. ! 

If elip'd Money be call'd in all at once, 
and ftop'd from palling by weight, I fear it 
will Hop Trade, put our Affairs all at a 
ftand, and introduce confufion. Whereas, 
if it be permitted to pafs by its weight, , 
till it can by degrees be Coin'd, (the ftamp 
fecuring its finenefs as well then as now, 
and the Scales determining its weight) it 
Will ferve for the paying of great Suras as 
commodioufly almolt as weighty Money, 
and the weighty Money being then brought 
out will ferve for the Market Trade , and J 
lefs Payments, and alfo to weigh the clip'd j 

Money by. " J 

On the other fide \ If clip'd Money be al- \ 
lowed to pafs current by tale, till it be aU 
f ecoin'd, one of thefe two effe&s will ap- 
parently follow : Either that we wall j 
want Money for Trade, as the clip*d Money j 
fjeereales by being Coin'd into weighty } 
(For very few, if any body,who get weigh- i 
ty Money into their hands, will part with 
it, v, it, whilft clip'd Money, not of half the va- 



Iue is current) Or if they do, the Coiners 
and Clippers will pick it up, and new Coin 
and Clip it j whereby cltfd Money will 

* be increafed. So that, by this way, either 
Money will be wanting to trade, or clifd. 

• Money continued, if clifd Money bo 
ltopM all at once, there is immediately a>" 

ftop of Trade. If it be permitted to pafs ;| 
in tale, as \i it were lawful weighty Mo- | 
n6y whilft it is recoining, and till all be 
recoin'd, that way alfo there will be an " 3 
end of Trade, or no end of clifd Money* 
But if it be made to pafs for its weight till 
it be all recoin'd, both thefe evils are avoid-* J 
ed, and the weighty Money which we % 
want will be brought out to boot. j 
fl^onep is neceflary to the carrying on of 
Trade. For where Money fails, men can- 
not buy, and Trade Itops. 

CuDft will fupply the defeeYof it to i 

. fome fmall degree for a little while. ■. But 
Credit being nothing but the expe&agioa 

j of Money within fbme limited time, Mo* 
ney muft be had or Credit will fail. 

, A4qney alfo is neceflary to us, in acertaiff 
proportion to the plenty of it amongtfc 
our Neighbours. For if any of our Neigh- 
bours have it in a much greater abundance 
than we, we are many ways obnoxious to 
#>em. i . They can maintain a greater 
force. 2. They can tempt away our Peo- pee 
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pie, by greater wages, to fervre them by 
Land or Sea, or ;n any Labour. 3. They 
can command the Markets, and thereby 
break our Trade, and make us poor. 
4. They can on any occafion ingrofs Na- 
val and Warlike Stores, and thereby en- 
danger us. 

In Countries where Doraeftick Mines do 
not fupply it , nothing can bring in 
Mtoet but Tribute or Trade. Tribute 
' is the effecT: of Conqueft.- Trade, of Skill 
andlnduflry. 

By Commerce Silver is brought in only 
by an over-ballance of Trade. 

An CDcr-hallance of Ixa&e, is when 

the quantity of Commodities which we fend 
to any Country do more than pay for thofe 
we bring from thence : For then the over- 
plus is brought home in Bullion. 
' Bullfon is Silver \whofe workman/hip 
has no value. And thus Foreign Coin 
hath no value here for its ftamp^ and- our 
Coin is Bullion in Foreign Dominions. 

Tis ufelefs, and labour in vain-,* to Coin 
Silver imported into any Country where it 
is not toftay. 

Silver imported cannot flay iri any 
Country in which, by an over-ballance of 
their whole Trade, it is not made theirs, 
and does 1 nor become a real increafe of 
hc», their Wealth. 
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If by a general Ballame of its Trade^ 
/ England yearly fends out Commodities to 
the value of 400.000 Ounces of Silver 
more than the Commodities we bring 
home from abroad coft us ; there is 
100000 1. every year clear gain: Which 
will come home in Money, be a real in- 
creafe of our Wealth, and will ftay here. 

On the other fide, if upon a general baU 
lance of our whole Trade, we yearly import 
Commodities from other parts to the va- 
lue of 1 00.000 1. more than our Commodi- 
ties exported pay for, we every year grow 
1 00000 1. poorer. And if we mould im- 
. pbrt a Million in Bullion from Spain every 
1 year, yet it is not ours 5 it is no increafe to 
our Wealth, nor can it ft ay here *, but mull: 
be Exported again every grain of it, with 
ioo.coo 1. of our Own Money to boot. 

I have heard it propos'd as a way to 
keep our Money here, that we Ihould pay 
our Debts contracted beyond Seas, by Bill* 

Of Exchange. 

The Wlenefs of fuch a Propofitiori will 
' appear, when the nature of Exchange is a 
little confider*d. 

Foreign <fc% change is the paying of Mo- 
ney in one Country, to receive it in an* 
other 

The <fc%t\mt » Itffffc When a Man 
pays for Bills of Exchange above the far. 

C * Digijjfcby Croogle 
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jt is JUto when he pays lefs than the 

»■ Tar, ' ' ■ \ 

The $ac is a certain number of pieces,' 
of the Coin of one Country, containing- 
in them an equal quantity of Silver to that 
in another number pf pieces of . the Coin 
of another Country : v. g, fuppofing $6- 
Shillings of Holland to have }uft as much, 
Silver in them as z © Engli(h Shillings. Bill s 
of Exchange drawn, from England to Hot-, 
land at the rate o f 3$ Sellings Dutch for 
each pound Sterling,, is according to the 
far, He that pays, the Money here, and: 
receives it there, neither gets nor lofes by 
the" Exchange v but -receives juft the fame 
quantity t>t Silver,, in the one place, thac 
he parts with in the other. But if he pay s 
one pound Sterling to receive but 3 o Skit- 
tings in ^otfrfs^ ' he .pays § more' than the 
Tar x and Jb pays * more Silver for the Ex- 
change^ let the Suni be what it will. 
; The reafbn 0^ J^gh Exchange, is the 
buying much Commodities in any Foreign 
Country, beyond the value of what that 
gauntry taksVof ours. This makes Englifk 
Men have need oif great Sumsthere,and this 
raiies the Exchange or Price ,of Bills. For 
what grows more into demand, morales 
presently in price. ■ : t 

Returning Money by Exchange into Fo- 
relgn parts, keeps not pne Farthing; from 

• going 



/ 

'(«9) 

' . •. • r \ 

going out : It only prevents the more crou- 
blefome and hazardous way of fending 
Money in fpecie forwards and backwards. 
Bills of Exchange more comraodiouQy, by 
Scrips of .Paper, even the Accoijnts between 
particular 1 Debtors and Creditors' in diffe- 
rent Countries, as far as the Commerce 
between thofe two places is equivalent : 
But where the over-baHance\ on either fide, 
demands payment, there Bills of Exchange 
can do nothing ; But Bullion, or money 
in fpecie Wuft be fent. For in a Country 
where We awe Money, and have no Debts 
owing to us, Bills ' wil 1 not find Credit \ but 
for a fh'ort' time, till Money can be fent to 
reimburfe thofe that paid them; unlefs we 
can think Men beyond Sea will part with 
their Money for nothing! If the Traders 
of England owe their Correfpondents of 
Holland 1 06.000 1. their Accounts with all 
the reft of the World (landing equal, and 
remaining fo^one Farthing of this 100.000I. 
? cannot be paid by Bills of Exchange. For 
example, I owe i ctoo 1. of it';. And to pay 
that, buy a Bill of N. here, drawn on John 
de Wit of Amfkerdam, to pay V % van Lore 
» my Correfpondent there. The Money is 
v paid accordingly, and thereby I am out of 
Van Lores Debt but one Farthing of the 
Debt of England to Holland is not thereby 
paid ; for iST, of whom I bought the Jjfj* 

C 2 ; / 
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of $xchange r is now as much indebted to 
John de Wit, as I was before to P. van Lore, 
Particular Debtors and Creditors are onfy 
changed by Bills of Exchange j but the Debt 
owing from one Country to the other, 
cannot be paid without real Effects fent 
thither to that value, either in Commodi- 
ties, or Money. Where the ballance of 
Trade barely pays for Commodities with 
Commodities, there Money rauft be fent, 
or elfe the Debt cannot be paid. 

I have fpo^e of Silver Coin alone, be- 
caufe chat makes the Money of Account, 
and meafure of Trade, all through the 
World. For all Contrafts are, I think, 
every where made, and Accounts kept in 
Silver Coin. I am fore they are fo in Ert- 
gUnd y and the Neighbouring Countries. . 

Silver therefore, and Silver alone, is the 
Meafljre of Commerce. Two Metals, as 
Gold and Silver, cannot be the Meafure of 
Commerce both together, in any Country: 
Becaufe the Meafure of Commerce muft be 
perpetually the fame , invariable , and 
keeping the fame proportion of value in 
all its parts. But fo only one Metal does, 
or can do to it felf : So Silver is to Silver, 
and Gold to Gold. An Ounce of Silver is 
always of equal value to an Ounce of Silver, 
and an Ounce of Gold to an Ounce of Gold; 

id two Ounces of tht one, or the other, 
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of double the value to an Ounce of the 
lame. But Gold arid Silver change their 
value one to another : For fuppofing them 
to be in value" as fixteen to One now ; per- 
haps the next Month they may be as fifteen 
and three quarters, or 1 5 and I to one. 
And one may as well make a meafure, v, g . 
a Yard, whofe parts lengthen and fhrink, 
as a Meafure of Trade of Materials, that 
have not always a fetled unvariable value 
to one another; 

One Metal therefore alone can be the 
Money of Account and Contract, and the 
Meafure of Commerce in any Country. 
The fitteft for this ufe , of all other, is 
Silver , for many reafons, which need not 
here be mentioriM. It is enough that the 
World has agreed in it, and made it their 
common Monty _\ and as the Indians rightly 
call it, Meafure. All other Metals, Cold y 
as well as Lead, are but Commodities. 

CQmmoirt'tfW are Moveables, valuable 
by Money, the common meafure. 

Gold t though hot the Money of the 
WorW % and the Meafure of" Commerce, 
nOr fit to be fo> yet may, and ought to be, 
coined, to afcertain its Weighted Fine- . 
nefs ; And Jfuch Coin may fafely have a 
Price as well as Stamp fet upon it by piit> 
lick Authority, fo the value fet be uiader 
the Market price, for then ftch pieces 
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CoinM, will be a Commodity as paflabler, 
as Silver Money, very little varying in 
their price: As Guineas which were Coin'd 
at the value of 20 s. but paffed ufually for 
between 21 or 22 (hillings, according to. 
the current rate •, But not having To high" 
a value put upon them by the Law, 'no bo- 
dy could be forced to take them to their 
lofs at 2 1 s. 6 d. if the price of Gold 
fhould happen at any time to be cheaper. ". 
From what has been (aid,. Ithink itap- r 

» - 

1. That Silver is that which mankind- 
have agreed on to take, and give in Ex- 
change for all other Commodities, as aa 
Equivalent. J ' ! 

2. That 'tis by the quantity of : Silver 
they give 1 or take^ dr eontratt for, that 

, they eftimate the value of other things, 
and fatisfie for them 5 and thus by its 
^quantity Silver becomes the Meafure of 
Commerce; 

3. Hence it neceflarily follows, that a 
greater quantity of" Sjlver has a greater 
value; a Jefs quantity of Silver has a lefs 

, value v and an equal quantfty an equal 
value. ' 

4. That Money differs from, uncoin'd 
Silver only in this, that the quantity of 
Silver in each piece of Money, is afcer- 
din'd by the Stamp it bears : which is fet 

:-.> r " i * there 
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'there to be apublick Voucher of its weight 
and finenefc. ; 
. 5/ That <5old kTreafure as well asSil- 
ver, becaufe it decays not in keeping, and 
"liefer finks much in its value. ' 

6. That Gold is fit to be Coin'd as well 
as Silver, to afcerCainits quantity to thofe 
who have a mind to Traffick in it; but not 
fit to be joyn'd with Silver, as a Meafure 
of Commerce. " 
t 7. That Jkwels too are Treafure, becaufe 
they keep without decay ; and have con- 
"ftantly a great value > in proportion to 
their Bulk But cannot be ufed for Money, 
'becaufe their value is not meafur'd by their 
quantity $ nor can they>, as Gold and Sifc 
~ver* be divided, and keep their value. - 
8. The other Metals are not Treafkre^ 
becaufe they decay in keeping, and becaufe 
of their plenty 5 which makes their value 
-little, in a great bulk j and fo unfit' for 
Money, Commerce, and Carriage. 
- 5>. That the only way to bring Treafare 
into England, is the well-ordering Our 
Trade. 

: : ig. That the only way to bring Silver 
and Gold to the Mint, for the increafe of 
our Stock of Money and Treafure, which 
fhall Hay here, is an over-ballance of our 
whole Trade. All other ways to increafe 
our Money and Riches, are but Project- 
tiiat will fail us. C 4 Thef 



Thefe things premifed, f feall sow 
proceed to Ihew wherein I differ from 
ftfr. Lowndes^ and upon #hat grounds 1 do 

Mr. Lowndes propofes, that our Money 
fhould bkratfed (as it is called.) one fifth t 
that is, That all our prefent denominations 
of Money, asP<?«*y, ShiUing, fiaif -crown, 
Crown, &c. Ibould each ha^e J lefs Silver 
In it, orbeanfwered with Coin of ; left 
value. How he propofes to. have it done 
I flrall confider hereafter. 1 (hall at pre- 
fent only examin th& Reafons he gives for 

His firft reafon, p.6B. he gives us in 
thefe words, The value of the Silver in the 
Coin ought to he raifed to the foot of Six ShiU 
lings three Fence mtvery Crown % kecaufe the 
price of Standard Silver in Bullion is rijen to 
fix Shillings five pence an Ounce. 

* This reafon feeras to me to labour unr 
der feveral great miftakes, as 

"1. That Standard Silver dan fife iare- 
Tpeftof itfelf. . - 

2. That Standard Bullion is now, ore- 
ver was Worth, or fold to dhe Traders iq 
it for 6 s. 1 d. the Ounce, of lawful Mop 
ney of England- For if that matter of fad: 
holds not to be fo* that an Ounce of Ster- 
ling BuMwn is worth d s.% d. of our millM 

weighty Money, this reafpn ceafes \ And 
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our weighty Crown pieces ought not to 
be raifed to 6 s. becaufe our light 
clip'd Money will not purchafe an Ounce 
of Standard Bullion, under the rate of 
6 s. 5 J. of that light Money. And let 
me add here, nor for that rate neither, 
Jf-tberefore the Author means here, that 
an Ounce of Standard Silver is riftn to 
tf A 5 d. of our clip'd Money, 1 grant it 
him, and higher too. But then that has 
nothing to do with the railing our Lawful 
Coin, which remains unclip'd ; unlefs he 
.will lay too, that Standard Bullion is fo 
rifen, as to be worth, and actually to fell 
for <Ssi the Ounce of our weighty mill'd 
Money. This I nof^only deny,-but farther 
add, that it is impofiible to be fo. For 
fix millings and five pence of millM Mo- 
ney, weighs an Ounce and a Quarter near. 
(Can it therefore be poflible, that one 
Ounce of any Commodity , mould be 
worth an Ounce and Quarter of the felf- 
• fame Commodity, and of exactly the fame 
goodnefs ? For fo is Standard Silver to 
Standard Silver. . Indeed one has a mark 
upon it, which the other has not: But it 
is a mark that makes it rather more, than 
iefs valuable : Or if the mark, by hind ring 
Its Exportation, makes it lefs valuable for 
that purpofe, the Melting-pot can eafily 
lake it off. 
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The complaint made of melting dowft 
our weighty Money, anfwers this reafon 
evidently. For can it be fuppos'd, that a 

' Goldfraith will give i \ Ounce of Coin ? d 
Silver, for One Ounce of Bullion when- by 
putting it into his Melting-pot, he can for 
lefs than a Penny charge make it Bullion X 
(For 'tis always to beremembred, what I 
think is made clear, that the value of Sil- 
ver, confidered as it is Money, and the 
ineafure of Commerce, is nothing but its 
quantity.) And thus a raill'd Shilling, whith 
has double the weight of Silver in it to a 
current Shilling, whereof half the Silver 
is clip d away, has double the value. And 
to (hew that this is fo,I will undertake,that 
any Merchant , who has Bullion to fell, 
lhall fell it for a great deal lefs number of 
Shillings in tale, to any one, who will con- 
tract to pay him in mill'd Money, thait 
if hebepaidin the current clip'd Money. 

Thofe who fay Bullion is Hiifen, I de- 
fire to tell me ; What they mean by J$i- 

; fen? Any Commodity, I think, is- pro* 
perly faid to be IGUfgn* when the fame 
qumity will exchange for a greater quan- 
tity of "another thing; but mdre particu- 
larly of that thing which is the meafure 
of Commerce in the Country. And thus. 
Corn is faid to be Rifen amongft the? Eng- 
r fflt in Virginia, when a Bulhel of it wiU 

^ Di fclj We 
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fell, or exchange for more pounds of To- 
bacco 5 Ari\pngft the Indians, when it will 
fell for more yards of IVampompcatyNhkh 
is their Money y And amongft the Englifh 
here, when it will exchange for a greater 
quantity of Silver, than it would before. 
Rifag and falling of Commodities is always 
between feveral Commodities of cliftindt 
worths. But no body can fay that To* 
bacco ( of the fame goodnefs ) is rifen 
in refpett of it felf. One Pound of 
the fame goodnefs will never exchange 
for a Pound and a Quarter of the fame 
goodnefs. And fo it is in Silver An 
Ounce of Silver will, always be of equal va- 
lue to an Ounce of Silver y nor can it ever 
rife or fall in refpeft of it felf : An Ounce 
of Standard Silver can never be worth ij 
Ouqceof Standard Silver 5 nor one Ounce 
pf uncoin'd Silver, exchange for i\ Ounce 
of Cpin'd Silver : The ftamp cannot (o 
pjucb debafe its value. Indeed the ftamp 
hindring its free exportation, may make 
theGoldfmith (who profits by the return 
of Money) give f 30 , or \ 0 or perhaps 
fometimes , 0 more (that is 5/. %\ d. 5/. $d. 
or 5/. 4^. the Ounce/ of Coin'd Silver 
for uncoin'd, when there is need offend- 
ing Silver beyond Seas; as there always is 
when the ballance of Trade will not fup- 
ply our wants, and pay our debts there 
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But much beyond this, the Goldfmith wilt 
never give few Bullion; fince he can make 
ic out of CohiM Money at a cheaper rate. 

'Tisfaid Bullion is rifen to6 *. % 4- the 
Ounce, i. e. that an Ounce of uncointf 
Silver will exchange for 1 1 Ounce of j 
Coiri'd Silver. If any one can believe this, 
I will put this fhort Cafe to him. He has 
of Bullion or Standard uncoin'd Silver, 
two round plates, each of *fe£a£t foe and J 
weight of a Crown piece : Me has befides, 
of the fame Bullion, a round plate of the 
weight and fize of a Shilling, and another 
yet lefs, of the exact weight and fize of a 
Three-pence. The two great Plates being 
of ecjual weight, and finenefs, IToppoie' 
he will allow to be of equal value, and 
that the two lefs, joy n'd to either of them, 
make it more worth than the other is 
by it fdf, they having all three together 
| more Silver in them. Let us fuppole' 
then, one of the greater, and the two le6 
plates to have received the next moment, 
(by Miracle, or by the Mill, it matters not 
how; the mark or ftamp of our CVon>», onr 
Shilling *n<\ ouv Three-pence : Can any 
body lay, that now they have got the ftamp 
of our Mint upon them, they are fo fallen 
in value, or the other nnltemp'd piece fo 
, that that unftamp s d piece which 
a moment before was worth onty one of i 

tneJ 
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the other pieces, is now worth them all 
three } Which is to fay, that an Ounce o£ 
iincoin'd Silver is worth an Osnce and a 
Quarter of Coin'd. This U what men 
would perfuade us,when thev fay,that Bul- 
lion is raifed to 6 s. 5 4. [oflawful Mo- 
ney! the Ounce, which 1 fay is utterly 
impoffible. , Let us confider this a little 
Farther in an other inftance. The prefent 
MiU'd Crown piece, fay they, will not ex- 
change for an Once of Bullion, without 
the addition of a Shilling and iTbrge-perwd 
of weighty Coin added to it. Coin but 
that Crown piece into 6 s. and 3 d. and 
then they fay it will buy an Ounce of 
Bullion, or elfe they give up their reafon> 
and rneafure of railing the Money. Do ; 
that which is allowM to be equivalent to 
Coining of a prefent Mill'd Crown piece 
into 6 u a d, . fwu ) call it 75 Pence, 
and then alfo it muft by this Rule of raiftng 
buy an Ounce of Bullion. If this be fo, the 
fclfrfame millM Crown peice will and wilt* 
not exchange for an Ounce of Bullion. Call 
it 60 pence, and it will not : The very next 
moment call it 75 pence, and it wilV I am 
afraid no body can think change of deno- 
mination has fuch j* power; 

Mr. Lowndes fupports t$f fcifJ firlk rea- 
lon with thefe words, p 68. this rtafon r 
which J humbly conceive will atfetr irrft*g*~ 

'■ t 



ble y is grounded upon a Truth fo Appartnt % 
that it may well be compared to an Axiom , even 
in Mathematical reafoning \ to wit, that 

flai&enfoeber tfce tnm'nScfc fcalue of fe'fl* 
tier in ttye Coin, f)at& been, oj fyall bt Itls 
. tfjan ttje p?ice of fe>ttfcer in BulU'oir, t^e 
Coin fjatt ano totll be rrieltca poton. - M • 

This 1 think, though it be allowed Mr. 
Lowndes for as Apparent a Truth find as cer- 
tain a Maxim as he could wilh, yet ferves 
not at all to his purpofe of Mening the 
Coin. For when the Coin, is as it mould 
be, according to the Standard (let the 
Standard be what it will ) weighty and 
unclip'd, it is impolRble that the value of 
Coin'd Silver mould be lefs than the value 
or price of Uncoin'd 5 Becaufe, as I have 
fhewn, the value and quantity of Silver 
are the fame : And where the quantities 
are equal, the values are equal ; excepting 
only the odds that may be between Bullion 
that may be freely exported, and Coin'd 
Silver that may not 5 The odds whereof 
fcarce ever amounts to above 2 d.per Ounce, 
and rarely to above a penny or an half-penny. 
- And this odds ( whatever it be') wille- 
qually belong to his raifed mill'd Money, 
whichxannot be exported, as it will to 
crar prefent mill'd Money ,* which can- 
not toe Exported; As I (hall have oc- 
cafidn -to their more particularly here- 
after 




ter. All this diforder, and a thoufand 

* others, comes, from light and unlawful 

* Money being current. For then it is no > 
wonder thatBullionThould be kept up to the 

; value of your clip<t s Wbney } that is, that 
Bullion mould not be fold by the Ounce for 
lei's than 6 s. % d. when that 6 s. 5 d. clip'd 
Money paid for it, does not Weigh above 
an Ounce. This mftance therefore of the 
^nrefent price of Bu|lion,proves nothing but 
that the quantity of Silver in Money go- 
verns the value of it, and not the , denomi- 
nation \ as appears when clip'd Money is 
brought to buy bullion. 1 his is a fair 
Tryal.* Silver is fet againft Silver, and bj 
that is feen whether clip'd Money be of the 
fame value with weighty Of the fame de- 
nomination, or whether it be not the quan- 
quantity of Silver in it that regulates its 
value. ; 'r- ■• " _ - ■ '■ ■ ■ ■ 

I cannot but wonder that Mr. ; Lownder, 
a Man fo well skilled in the Law,efpeciaily 
of the Mint, the Exchequer, and of our 
jVioney, Ihould all along in this Argument 
f peak of clip'd Money, as if it were the 
. lawful Money of England ; and mould 
• ^ propofe by that (which is in effect by the 
'f Glippers Sheers) to regulate a new fort of 
1 ' 1 Coin to be introduced into England. And 
! (/ if he will ftand to that meafure, and leflen 
the new Coin* to the rate of JBuIlion fold 




in exchange for prefent current clip'd 
Money, to prevent its being melted dowri j 
he muft mak e^tjyet much lighter than be 
t air^propofes, amrrRMMH^jt, or to give it 



fingits due name theMMi of itj will not 
ferve the turn .* For I will be bold to fay, 
that Bullion now in Englandhno where to 
be bought by the Ounce for 6 s.%d. of our 
rcfent current clip'd Money. So that if 
is Rule be true, and nothing can fave the 
weighty Coin from melting down, but re- 
ducing it to the weight that clip'd Money 
is brought to, he mule leflen the Money in 
his new Coin much more than ) •, for an 
Ounce of Standard Bullion will always be 
worth an Ounce of clipM Money, whether 
that in tale amount to 6 s. 5 d. 6 s. 6 4 
Ten ShiUings,or any other number of Shil* 
lings or Pence of the nick-named clip'd 
Money. For a piece of Silver that was 
Coin'd for a Shilling, but has half the Sil ver 
clip'd off, in the Law and in propriety of 
fpeecb is no moreaShilling,Than a piece of 
Wood,which was once a fealed Yard, is (till 
a Yard when one half of it is broke off. ..■> 
Let us confider this Maxim a little fur? 
ther-, which out of the language of the 
Mint in plain Engliih, I think, amounts to 
Thus much, -m*.. That vehm an Ounce of 
Sundard Bullion cofts a grtater number of 
Ptmt w ud^ ; than an Qi&ce of that Bi 
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can be Coin'd into by the Standard of the 2Mint y 
the Coin will be melted down, I grant it, if 
Bullion Ihould rife to 15 Pence the Ounce 
above %s.2d. as is now pretended j which 
is to fay, that an Ounce of Bullion cannot 
be bought for lefs than an Ounce and a 
quarter of the like Silver Coin'd. But 
that, as I have fliew'd, is impoflible to be : 
And every one would be convinced of the 
contrary, if we had none now but lawful 
Money current. But 'tis no wonder if the 
price and value of things be confounded 
and uncertain, when the Meafure it felf is 
loft. For we have now no lawful Silver 
Money current among us : And therefore 
cannot talk nor judge right, by our prefent 
uncertain clip'd Money, of the value and 
price of things, in reference to our lawful 
regnlar Coin, adjufted and kept to the 
unvarying Standard of the Mint. The 
price of Silver in Bullion above the value 
of Silver in Coin, when Clipping has not 
defac'd our current Cam ( for then the 
odds is very rarely above a penny or two 
pence the Ounce) is fo far from being a 
caufeof melting down our Coin, that this 
price given above the value of the Silver in 
our Coin, is given only to preferve our 
Coin from being melted down: For no' 
body buys Bullion at above 5 s. id. the 
Ounce, ( which is joft the value ) for any 

D other 
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other reafon,but to avoid the crime and 
hazard of melting down our Coin. 

I think it will be agreed on all hands, i 
that no body will melt down our Money, 
but for profit. Now profit can be made 
by melting down our Money, but only in I 
two cafes. 

Firft, When the current Pieces of the 
fame denomination are unequal, and of , 
different Weights 5 fome heavier, fome 
lighter : For then the Traders in Money, ! 
cull out the heavier, and melt them down 
with profit. This is the ordinary fault of j 
Coining: by the Hammer 5 wherein it ufu- 
ally fufficed, That a Bar of Silver was cut j 
into as many Half-crowns, or Shillings, as 
anfwcr'd its due weight \ without being 5 
very exact in making each particular 
piece of its due weight } whereby fome . 
pieces came to be heavier, and fome 1 ighter, 
than by the Standard they (hould. And i 
then the heavier pieces were cull'd out, and \ 
there was profit to be made ( as one eaffly „ 
perceives j in melting them down. But 
this caufe of melting down our Money is 
eafiiy prevented, by the exafter way of 
Coining by the Mill, in which each fingle j 
piece is brought to its juft weight. This 1 
inequality of pieces of the fame denomi- 
nation, is to be found in our Money, more j 
than ever, fmce Clipping has been in falhi- 

on i 
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oh: And therefore 'tis no wonder, that I 
in this irregular State of our Money, one 
complaint is, that the heavy Money is 
melted down. But this alfo the making 
clip'd Money go at prefent for its Weight, 
(which is a fuddain reducing it to -the 
Standard ) and then, by degrees, recoin- 
ing it into mill'd Money ( which is the ul- 
timate and more compleat reducing it to 
the Standard ) perfectly cures. 

The other cafe wherein our Money comes 
to be melted down, is a lofing Trade \ Or, 
which is the fame thing in other words, an 
over- great Confumption of Foreign Com* 
modities. Whenever the over-ballancc 
of foreign Trade makes it difficult for 
our Merchants to get Bills of Exchange, 
the Exchange prefently rifes, and the Re- 
turns of Money raile them in proportion 
to the want of money Englifh men have in 
any parts beyond Seas. They who thus 
furnifh them with Bills, not being able to 
fatisfie their Correfpondents on whom 
thofe Bills are drawn, with the product of 
our Commodities there, muft fend Silver 
from hence to reimburfe them, and repay 
the money they have drawn out of their 
hands. Whilffc Bullion may be had for a 
fmall price more than the weight of otir 
current Calh, thefe Exchangers generally 
choofe rather to buy Bullion, than run the : * «-h' 
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i ifque of melting down our Coin, which 
isCriminai by the Law. And thus the mat- 
ter for the moft part went, whilft: millM 
and dipt Money pafled promifcuouQy in 
payment : For fo long a dipt Half-crown 
was as good here as a milld one, fince one 
paffed, and could be had as freely as the 
other. But as foon as there began to be a di- 
ftinction between dipt and unclipt Money, 
and weighty Money could no longer be had 
for the light, Bullion ( as was natural ) 
rofe v Arid it would fall again to morrow 
to the price it was at before, if there were 
none but weighty Money to pay for it. In 
fiiort; whenever the whole of our Foreign 
Trade and Confumption exceeds our Ex- 
portation of Commodities, onr Money 
muft go to pay our Debts fo contracted, 
whether melted, or not melted down. If 
the Law makes the Exportation of our 
X^oin Penal, it will be melted down ^ if it 
leaves the Exportation of our Coin free, 
as in Holland, it will be carried out W 
fpecie. One way or other go it muft", as 
we fee in Spain ^ but whether melted down, 
or unmelted down, it matters little : Our 
Coin and Treafure will be both ways 
equally di minified, and can be rellor'd 
only by an over-ballance of our whole Ex- 
\ portation, to our whole Importation of 
oW confumabie Commodities. Laws made 
" r , . . ; againft 
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againft Exportation of Money or Bullion, i 
will be all in vain, Reftraint, or Liberty j 
in that matter, makes no Country Rich 1 
or Poor : As we fee in Holland 5 which had \ 
plenty of Money under the free liberty of 
its Exportation , a nd Sp aw, in great want 1 
f Money under the fevereft penalties j 
gainft carrying of it out. But the Coin- j 
ing, or not Coining our Money, on the 
fame foot it was before, or in bigger or 
left pieces, and under whatfoever denomi- 
nations you pleafe, contributes nothing 
to, or againfl; its melting down or Expor- * 
tation, fo our Money be all kept each fpe- 
cies in its full weight of Silver, according 
to .the Standard : For if fome be heavier, 
and fome lighter allow'd to be current, fq, 
under the lame denomination the heavier 
will be melted down, where the tempta- 
tion of profit is confiderable, which in 
well regulated Coin kept to the Standard, 
cannot be. But this melting down carries 
not away one Grain of our Treafure out 
of England. The coming and going of that 
depends wholly upon the Ballance of our 
Trade 3 and therefore it is a wrong Con- 
clufion which we find, p. 71. That conti- 
nuing either old or new Coins on the present foot, 
will be nothing elfe hut fumijhing a Species to 
melt down at an extravagant profit, and will - •$ 
encourage a violent Exportation of owr Silver {jiOC 
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little or none left. For example ; Let -us 
fuppofe all our light Money new Com d, 
upon the foot that this Gentleman would 
have it, and all our old miU'4 Crowns 
going for 7S pence, 3 s he propofes, and 
the reft of the old mill'd Money propor- 
tionably, I defire it to be mewed how this 
would hinder the Exportation of one 
Ounce of Silver, whilft our Affairs are u$j 
the prefent pofture. Again, on the other 
fide, fuppoOng all our Money were now 
ipill'd Coin upon the prefent foot, and 
ourBallance of Trade changing, our Ex- 
portation of Commodities were a Million 
more than our Importation, and hxe to 
continue fo yearly \ whereof one halt was 
to HoiW, and the other to FW^there 
being an equal Balance between England 
and allother parts of the World we Trade 
to } I ask, what poffible gain could aqjf 
Englilh Man make, by melting down and 
carrying out our Money to Holland and 
Flanders, when a Million was to come 
thence hither, and Englilh Men had more 
- there already than they knew how to ufe 
there, and could not get home without 
Vpaym&dear there for Bills of Exchange? 
If that were the cafe of our Trade, the 
Exchange would prefently fall here, and 
rife there beyond the Par of their Money 
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to ours, i e. An Englifli Merchant mult 
give in Holland more Silver for the Bills 
he bought there, than he fhould receive 
Upon thofe Bills here, if the two Sijms 
were weigh'd one againft the other j or 
run the rifque of bringing it home in 
fpecie. And what then could any Englifli 
man get by Exporting of our Money or 
Silver thither ? 

. Thefe are the only two Cafes, wherein 
our Coin can be melted down with profit 5 
and I challenge any one living to Ihew me 
any other. The one of them is removed 
only by a regular juft Coin kept equal to 
the Standard ; be that what it will , it 
matters not, as to the point of melting 
down of the Money. The other is to be 
removed only by the Ballance of our Trade 
kept from running us behind-hand, and 
contra&ing Debts in Foreign Countries by 
an over-confumption of their Commodi- 
tics. 

To thofe who fay that the Exportation 
of our Money, whether melted down, or 
not melted down, depends wholly «pon 
our Confumption of Foreign, Commodi- 
ties, and not at all upon the Sizes of the 
feveral Species of our Money, which will 
be equally Exported, or not Exported, 
whether Coin'd upon the old, or the pro- 
pofed new Foot : Mr. LowUs* replie 

p. 72. d 4 Fin 
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Fbrjr, That the necejfity of Foreign e#- 
pence and Exportation to an fiver the BaU 
lance of Trade, may he dimimjhed, hut cannot 
in any fenfe be augmented by raijtng the Va- 
lue of our Money. 

I beg his pardon, if I cannot aflfent to 
this. Becaufe the neceflity of our Expor- 
tation of Money depending wholly upon 
the Debts which we contract in Foreign 
Parts, beyond what Our Commodities Ex- 
ported can pay ; the Coining our Money 
in bigger or lefs pieces under the fame or 
different denominations, or on the prefent 
or propofed Foot, in itlelf neither inereafc 
ing thofe Debts, nor the Expences that 
make them, can neither augment nor dimi- 
nish the Exportation of our Money. 

2. He replies P. 72. That Meltersofthe 
Coin will have lefs profit by Fourteen pence half- 
penny in the Crown when the Money is Coin- 
cd upon the new Foot. 

To this I take liberty to fay, that the** 
will not be a farthing more profit in melt- 
ing down the Money, if it were all new 
milled Money upon the prefent Foot, than 
if it were all new Coin'd, as is propofed 
I li ghter. For whence (hould the profit arife 
inore in the one, than the other j> But Mr. 
Lowndes goes upon this fuppofition That 
Standard Bullion is now worth fix Shillings 
nd five Pence an Ounce, of miffd Money. 

. - — ► m - - 
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aid would continue to fell for fix Shillings 
five Pence the Ounce, if our Money were 
all weighty mill 'd Money : Both which I 
take to be miftakes, and think I have 
proved them to be fo. 
. ! 3. He fays, 'Tis hoped that the Exchange 
to Holland maybe kept at a ft and, or at leaft 
from fatting much lower, I hope fo too. But 
how that concerns this Argument, or the 
Coining of the Money upon a new Foot, I 
dtf not fee. 

4. He fays, ?. 73. There is a great diffe- 
rence with regard to the fer vice and difervice 
of the Publick, between carrying out Bullion or 
Coin^for necejfary ufes, or for prohibited Com- 
modities. The gain to the Exporters, which 
is that which makes them melt it down and 
Export it, is the fame in both Cafes, And 
the necelfity of Exporting it is the fame. 
For 'tis to pay Debts, which there is an 
equal neceffity of paying, when once con- 
tracted, though for ufeful things. They 
are the Gold fmiths and Dealers in Silver 
that ufually Export what Silver is fent be- 
yond Sea, to pay the Debts they have con- 
traded by their Bills of Exchange. But 
thofe Dealers in Exchange feldom know, 
or confider, how they to whom they give 
their Bills, have or will employ the Money 
they receive updn thofe Bills. Prohibited 
Commodities, 'lis true, ftiould be kept out, 

and 
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and ufelefs ones Impoverifh us by being 
brought in. But that is the fault of pur 
Importation: And there the mi fchief fliould 
be cured, by Laws, and our way of Living. 
For the Exportation of our Treafure is not 
the caufe of their Importation, but the 
confequeuce. Vanity and Luxury fpends 
them; That gives them vent here: That vent 
cagfes their Importation : And when our 
Merchants, have brought them, if our 
Commodities will not be enough, our Mo- 
ney muft go to pay for them. But what 
this Paragraph has in it againft continuing 
our Coin upon the pre&nt Foot, or for 
making our Coin lighter, I confefs here 
again, I do not fee. v < 

HFis true what Mr. Lowndes obferves 

ftere, the Importation of Gold, on the 
going of Guineas at 30/. has been a great 
prejudice and lofs to the Kingdom. But 
that has been wholly owing to our clip'd 
Money,. and not at all to our Money ber 
tag Coin'd at five Shillings two Pence the 
Dunce ; nor is the Coining our Money 
lighter, the cure of it. The only remedy 
for that mifchief, as well as a great many 
pthei $, is the putting an end to the pafling 
of clip'd Money by tale, as if it were law- 
fulCoin, 

%* His .fiftk Head ^74^ is toanfwer 
thofe, who ho|d»: that by the lcflening o«r 
(&$\: Money 
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Money one fifth, all People who are to re- 
ceive Money up on Contracts already made, 
will be defrauded of 20 Fer. Cent, of their 
due : And thus all men will lofe one fifth 
of their fettled Revenues, and all men that 
have lent Money ) of their Principal and 
Ufe. To remove this Objection, Mr. 
Lowndes fays, that Silver in England is 
grown icarce, and confequently dearer, 
and fo is of higher price. Let us grant for 
the prefent, it is of higher price (which 
how he makes out. I (hall examine by and 
by.) This, if it were fo, ought not to an^ 
nul any roans Bargain, nor make him re- 
ceive lefs in quantity than he lent. He was 
to receive again the fame Sum, and the 
Publick Authority was Guarantee that the 
fame Sum fhould have the fame quantity 
of Silver under the fame denomination, 
And the reafbn is plain, why in juftice he 
ought to have the fame quantity of Silver 
again, notwithstanding any pretended rife 
of its value. For if Silver had grown more 
plentiful* and by confequence (by our Au- 
thor's Ru[e)cheaper,his Debtor would no! 
have been compelled by the Publick Autho* 
rity to have paid him, in confideration of 
its cheapnefs, a greater quantity of Silver 
tjian they Contracted for. Cacao Nut? 
were the Money of a part of America^ 
when we fjrflcame thither, Suppofe then 
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you had lent me laft Year 30,©, or fifceen- 
feore Cacao Nuts, to be repaid this year : 
Would you t>e fati'sfied and think your felf 
paid your due, if I fljould tell you, Cacao 
Nuts were fcarce this year, and thatfour- 
fcorewereof as much value this year as an 
hundred the laft; and that therefore you 
were well and fully paid if I reftored to you 
only r 200 for the 1500 i borrowed ? 
Would you not think your felf defrauded 
of I of your Right,by fuch a payment ? nor 
would it make any amends for this to ju- 
ltice, or reparation to you, that the Pub- 
lick had (after your contract, which was 
made for fifteen Score) altered the denomi- 
nation of Score, and applyed it to lixteeo. 
inftead of twenty. Examine it, and you 
will find this juft the Cafe, and the lofs 
proportionable in them both: That is, a 
real \ofs of 2 o Per. Cent. And therefore 
a man has Right done him, if he receive * 
lefs Silver than his Contract. As to Mr. 
Lowndes's proofs, that Silver is now $ more 
value than it was, I fear none of them will 
reach Mr. Lowndes's point. He feys P. 77 
By daily experience, nineteen penny weight, and 
three tenths of a fenny weight of Sterling Sil- 
ver, which is juft the weight of a Crown piece f 
vrill purchafe more Coined Money than jive m- 
clifd Shillings. I wiflihe had told us where 
tpis daily experience, he fpeaks of, is to be 
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-found ; For I dare fay no body hath feen 
| a Sum of unclifd Shillings paid for Bullion 
any where this twelve months, to go no 
[ further back. 

In the next place, I wi(h he had told us 
| how much more than five lawful mill'd Shil- 
1 lings, Bullion of the weight of a Crown 
piece will purchafe. If he had faid it would 
purchafe fix Shillings and three pence 
weighty Money, he had proved the matter 
I in queftion. And whoever has the weight 
of a Crown in Silver paid him in Mr. 
Z-onWw'snew Coin, inltead of fix Shillings 
and three Pence of our prefent Money,has 
.no injury done bim, if it will certainly pur- 
chafe him fix Shillings and three Pence all 
unclip'd of our prefent Money. But every 
? one at fir ft fight perceives this to be impof- 
ifible, as I have already proved it/ And I 
r have in this the concurrence of Mr. 
Lowndes's new Scheme, to prove it to be fo. 
! For P. 61 he propofes that his Silver Unite 
maving the weight and finenefs of a prefent 
unclip'd Crown piece, mould go for 75 
^pence ^ and that the prefent Shilling (hould 
go for 1 5 pence } by which eftablifliment 
there will be 7 5 pence in \mVnue, and 93 
pence three farthings in fix Shillings three 
pence, weighty Money of the prefent Coin; 
which is an undeniable confeffion, that it 
is as impoflible for his Silver Vnite, (having 



do more Silver in it thad a prefent un- 
clip'd Crown) to be worth, and fo to pur- 
chafe fix unclipM Shillings and three pence, 
of our prefent Money, as it is for 7 5 pence 
to be worth 93 of the fame pence, or 7 5 to 
. be equal to 93 . 

If he means by more, that his Sterling 
Silver oi the weight of a Crown piece will 
purchafe a penny, or two pence more than 
fiveunclip'd Shillings, which is the molt, 
and which is but accidental too :, What is 
this rife of its value to 1 5 pence? And What 
amends will \ a ( a little more or lefs) 
rife in value, make for } diminiflied in 
weight and loft in the quantity > which 
is all one as to fay, that a penny, or there- 
abouts, (hall make amends for fifteen 
pence taken away. 

Another way to recommend his New 
Coin, to thofe who (hall receive it inftead 
of the prefent weightier Coin, he tells 
them, f. 77. it will pay as much debt and 
purchafe as much Commodities* as our 
prefent Money, which is \ heavier. What 
he fays of debts is true. But yet I would 
have it well confidered by our Englifh 
Gentlemen, that though Creditors will 
lofe } of their Principal and life, and 
Landlords will lofe 5 of their Income, 
yet the Debtors and Tenants will not get 
it. I It will be asked, Who then wiU get 
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it ? Thofe, I fay, and thofe only who 

t have great Sums of weighty Money 
("whereof one fees not a piece now in 
Payments) hoarded up by them, will get 
by it. To thofe by the. propofed change 

1 of our Money will be an increafe of \ add- 
ed to their Riches, paid out of the Poc* 
ketsof the reltof the Nation. For what 
thefe men received for Four Shillings, they 
will pay again for Five. This weighty 
Money hoarded up, Mr. Lowvdet^ p. 105 

j computes at One Million and Six hundred 

j thoufand Pounds. So that .by raiting our 
Money one fifth, there will Three hun- 
dred and twenty thoufand Pounds bs given 
to thofe who have hoarded up our weighty 

• Moneys which hoarding up of Money is 
thought by many to have no other merit 
in it than the prejudicing our Trade and 
pnblick Affairs, and increafing our necef- 
fities, by keeping fo great a part of our 
Money from coming abroad, at a time 
when there was fo great need of it. If 
the Sum of unclipM Money in the Nation, 

! be as fome fuppofe, much greater; then 
there will by this contrivance of the rai* 
fing our Coin, be given to thefc rich 
Hoarders, much above the aforefaid S»im 
of Three hundred and twemy thoufand 
Pounds of our prefent Money. No body 
elfe, but thefe Hoarders, can get a Far- 1 

' ■ >V : • •^V'^ ' thing 
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thing by this propofed change of our 
Coin ; unlefs men in debt have Plate by 
them, which they will Coin to pay their 
Debts. Thofe tdo, I muft confefs, will 
get one fifth by all the Plate of their own, 
which they fliall Coin and pay Debts with, 
valuing their Plate at Bullion : But if they 
fliall confider the fafliion of their Plate, 
what that coft when they bought it, and 
the fafliion that new Plate will coftthem, 
if they intend ever to have Plate again, 
they will find this one fifth feeming prefent 
profit in Coining their Plate to pay their 
Debts, amount to little or nothing at all. 
No body then but the Hoarders will get 
by this Twenty per Cent. And I challenge 
any one to (hew how any body elfe f but 
that little in the cafe of Plate Ccin'd to 
pay Debts) (hall get a farthing by it. It 
Teems to promife fairefl: to the Debtors; but 
to them too it will amount to nothing. For 
he that takes up Money to pay his Debts, 
will receive this new Money, and pay it 
again at the fame rate he received it, juft 
as he does now our prefent Coin, without 
any profit at all. And though Commodi- 
ties (as is natural) fliall be raifed in pro- 
portion to the lelTeningof the Money, no 
body will get by that, any more than they 
do now, when all things are grown dearer. 
Only he that is bound up by contract to re- 
ceive 
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ceive any Sum underfucha denomination 
of Pounds, Shillings and Pence, will find his 
lofs fenfibly when he goes to buy Commo- 
dities, and make newBargains. The Mar- 
kets and the Shops will foon convince him, 
that his Money, which is one fifth lighter, 
is alfo one fifth worfe ; when he muftpay 
twenty Per. Cent, more for all the Commo- 
dities he buys with the Money of the new 
Foot, than if he bought it with the prefent 
Coin. 

This Mr. Lowndes himfelf will not de- 
ny, when he calls to mind what he himfelf, 
fpeaking of the inconveniencies we fufFer 
by our clip'd Money, fays, P. 115. Perfons. 
bef ore they conclude in any bargains, are ne- 
cejfitated firfi to fettle the price or value of the 
very Money they are to receive for their Goods; 
And if it be in clifd or bad Money, they fet the 
price of their Goods accordingly : Which I thinly 
has been one great caufe of raifing the price, not 
only of Merchandiz.es, but even of Edibles^ 
nd other nccejfaries for the Sitftenance of the 
common People, to their great Grievance. That 
every one who receives Money after th*e 
raifing our Money, on Contracts made be- 
fore the change, muftlofe twenty per Cent. 
in all he (hall buy,is Deraonftration, by Mr. 
Lowndes^s own Scheme. Mr. Lowndes -pro- 
pofes that there mould be Shillings Coin'd 
upon the new Foot 5 lighter than our pre- 

E fent 



fent Shillings, which fhould go for 12 pence 
apiece$and that the unclip'dShillings of the 
prefentCoin fhould go for fifteen pence a- 
piece, and the Crown for feventy five pence. 
A man who has a Debt of an hundred 
Pounds owing him, upon Bond or Leafe, 
receives it in thefe new Shillings, inftead 
of lawful Money of the prefent Standard : 
He goes to Market with twenty Shillings 
in one Pocket of this newMoney, which 
are valued at 240 pence and in the 0- 
ther Pocket with four millM Crown pieces, 
(or 20 mill' d Shillings of the prefent Coin) 
which are valued at three hundred pence, 
which is one fifth more : 'tis Demonftration 
then that he lofes one fifth, or loferCent. 
hi all that he buys, by the receipt of this 
pew Money,for the pi efentCoin,which was 
his duet unlefs thofe he deals with will take 
four for five pence, or four Ihiilings for 
five (hillings. He buys, for example, a 
quart of Oyl for fifteen pence : If he pay for 
it with the old Money in one Pocket, one 
Shilling will doit \ if with the new Money 
in the other, he muft add three pence to it, 
or a quarter of another Shilling ; And fo of 
all the reft tbet he pays for, with either 
the old Money which he fhould have receiv- 
ed his Debts in, or with the new, which 
he was forced to receive for it. Thus far 
it is Demonftration, he lofes Twenty per 

Cent. 
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Cent, by receiving his Debt in a new Mo- 
ney thus raifed, when he ufes it to buy a- | 
ny thing. But to raaKe him amends, Mr. g 
Lowndes tells him, Silver is now dearer \ I 
and all things confeqsently will be bought I 
cheaper twenty per Cent, I am fure there | 

• is no Demonftration of that, nor appea- ■ 
ranee of it yet ; And if I may credit 
Houfekeepers and fubftantial Tradefmen, 

i all forts of Provilions and Commodities 
are lately rifen exceffively j and notwith- 
ftanding the fcarcity of Silver, begin to 
come up to the true value of our clip'd 
Money, every one felling their Commodi- 
ties fo as to make themfelves amends in 
the number of light pieces for what they 
want in weight- A Creditor ought to 

i think the new light Money equivalent to 
the prefent heavier, becaufe it. will buy as 
much Commodities. But what if it Ihould 
fail, as 'tis ten to one but it will, what 
fecurity has he for it ? He is told fo, and 
he muft be fatisfied. The Salt, Wine, 
Oyl, Silk, Naval Stores, and ail Foreign 

\ Commodities, will none of them be fold us 
by Foreigners for a lefs quantity of Silver 
than before, becaufe we have given the 
name of more Pence to it, is I think De- 
monftration. All our Names(if they are any 
more to us ) are to them but bare founds - 9 
And our Coin, as theirs to us, but meer Bui- aus 

E 2 lion Jjoc 



1 lion, valued only by its weight. And a 
| S.ucde will no more fell you his Hemp and 
I Pitch, or a Spaniard his Oyl, for lefs Silver } 
I becaufe you tell him Silver is fcarcer now 
I in England, and therefore rifen in value 
I one fitch; than a Tradefman of London will 
fell his Commodity cheaper to the Jjle 
i of. Many becaufe they are grown poorer, 
and Money is fcarce there. , 

All ForeignCommodities muft be Ihut out 
of the number of thofe that will fall, to 
'j comply with our raifing our Money. Corn r 
alio, 'tis evident, does not rife or fall, by 
the differences of more or lefs plenty of 
Money, but by the plenty and fcarcity that 
God gives. For our Money, in appearance 
remaining the fame, the Price of Corn is 
double one vear to what it was the prece- 
dent } and therefore we muft certainly 
i make account, that fince the Money. is one 
fifth lighter, it will buy one fifth lefs Corn 
Communibus annis. And this being the 
great expence of the Poor, that takes up 
aimoft all their Earnings^ if Corn be Com- 
munibHs ann'u fold for one fifth more Mo- 
ney in Tale than before the change of our 
Money, they too muft have one fifth more 
inTale of the new Money for theirWages, 
thrm they have now 5 and the Day-labou- 
rer muft have, not only twelve, but fif- 
cii L teen pence of the new Money a day, which 

is 
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is the prefent Shilling, that he has now, 
or elfe he Cannot live. So that all Fo- 
reign Commodities, with Corn and La- 
bour, keeping up their value to the quan- 
tity of Silver, they fell for now 5 and nor 
complying in the fall of their real price 
with the nominal railing of our Money 
there is not much left wherein Landlord;- 
and Crediors are to expect the recompenie 
of 20 per Cent, abatement of price in Com- 
modities to make up their lofs in the light- 
nefs of our Money they are paid their Rents 
and Debts in. 'Twould be eafie to (hew the 
fame thing concerning our other native 
Commodities, and make it clear, that we 
havenoreafon to expeft they fhould abate 
of their prefent price, any more than 
Corn and Labour. But this is enough, and 
any one, who has a mind to it, may trace 
the reft at his leifure. 

And thus I fear the hopes of chespei 
Penny-worths, which might beguile fome 
Men into a belief, that Landlords and 
.Creditors would receive no lefs by thepro- 
pofed new Money, is quite vanifhed. But 
if the proraife of better Penny-worths 
and a fall of all Commodities Twenty fcr 
Cm. (hould hold true, this would not a 
al] relieve Creditors and Landlords, and 
ietthem on equal terms with their Neigh- 
bours: Becaufe the cheap Penny- won 

E 3 will 
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will not be for them alone 5 but every bo- 
dy elfe, as well as they, will fliare in that 
advantage ; fo that their Silver being, di- 
minifhed one fifth in their Rents and 
Debts, which are paid them, they would 
ftill be Twenty per Cent, greater lofers than 
their uhhoarding Neighbours, and Forty 
per Cent, greater lofers than the Hoarders 
of Money; Who will certainly get Twenty 
j per Cent, in the Money, whatever hap- 
jj pens in the price of things } And Twenty 
;| per Cent, more in the cheapnefs of Com- 
modities, if that promifed recompence be 
made good to Creditors and Landlords, 
For the Hoarders of Money (if the price of 
things falls) will buy as cheap as they. So 
that what ever is faid of the cheapnefs of 
Commodities/tis Demonftrarion,) whether 
that proves true or no) That Creditors, 
. »> and Landlords, and all thofe who are to 
receive Money upon Bargains made before 
the propofed change of our Coin, will un- 
E avoidably lofe Twenty per Cent. 
, One thing Mr. Lowndes fays in this Pa* 

5! ragraph very remarkable, which ( think 
decides the Queftion. His words p • 78. are 
|£ ' thefe, That if the value of the Silver in the 
Coins (by an exmnfck denomination) be rat - 
fed above the value or market price of the 
ne o, fame Silver nlJHC/& to Bullion, the SttbjeEl 
Hid be-JPQHld be proportion ably injured and defrauded, 
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t»ey were formerly in the cafe of bafe Me- | 
neys coind by fublique Authority. It remains $ 
therefore only to mew, that the Market- g 
price of Standard Bullion is not one 
fifth above our Coin that is to be raifed, 
and then we have Mr. Lowndes of our fide 
too againft its railing. 1 think it is a- 
bundantly proved already, that Standard 
Bullion neither is, nor can be worth one 
fifth more than our Lawful weighty Mo- 
ney : And if it be not, by Mr. Lowndes 's 
confeffion, there is no need of railing our 
prefent legal millM Money to that degree - 7 
and 'tis only our clipM Money that wants 
amendment : And when that is recoin'd 
and reduced all to mill'd and lawful Mo- 
ney, that then too will have no need of 
railing. This 1 fiiall now prove otic of 
Mr. Lowndes's own words here. 

Mr. Lowndes in the forecited words com- 
pares the value of Silver in our Coin, to the 
value of the fame Silver rtOUt'o to BuUl'Otl', 
which he fuppofing to be as four to five, 
makes that the meafure of the raifmg our 
Money. If this be the difference of Value 
between Silver in Bullion, and Silver in 
Coin *, And it be true, that four Ounces of 
Standard Bullion be worth five Ounces of 
the fame Silver Coin'd 5 Or, which is the 
fame thing, that Bullion will fell by the j 
Ounce for Sir Shillings and five Pence unjc; 



(5<0 

dip'd Money } I will take the boldnels 
to advife His Majefty to buy, or to bor- 
row any where fo much Bullion , or 
rather than be without it , melt down 
fo much Plate , as is equal in weight to 
twelve hundred pounds Sterling of our 
prefent milTd Money. This let him fell 
# for mill'd Money ^ And according to oqr 
Authors Rule, it will yield fifteen hundred 
pounds. Let that fifteen hundred pounds 
be reduc'd into Bullion, and fold again, 
and it will produce eighteen hundred and 
Sixty Pounds : Which 1 860 /. of weighty 
Money being reduced to Bullion, will ftill 
produce pne fifth more in weight of Sil- 
ver, being fold for weighty Money. And 
thus His Majefty may get at leaft Three 
hundred and twenty thoufand Pounds by 
felling of Bullion for weighty Money, and 
melting that down into Bullion, as fall as 
he receives it till he has brought into hi* 
Jiands the Million and Six hundred thou- 
sand Pounds, which Mr. Lowndes computes 
there is of weighty Moaey left in Eng- 
land, 

J doubt not but every one who reads it, 
twill think this a very ridiculous Propofi- 
jion. But he muft think it ridiculous for 
no other reafon, but becaufe he fees 'tis 
impoffiblc, that Bui lion fiiould fell for one 
vXu fifth above its weight of the fame Silver 

' "" CoinU/ 
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Coin'dj That is, that an Ounce of Stand- 
ard Silver fiiould fell for fix (hillings five 
pence of our prefent weighty Money. For 
if it will, 'tis no ridiculous thing that the 
King mould melt down, and make that 
profit of his Money. 

If our Author's Rule, (p. 78, where he 
fays, That the only jnjl and reasonable Foot 
Hpon which the Coins jhould be current , is the 
very price of the Silver thereof, in cafe it be 
woken in the fame place where Coins are made 
current) be to be obferved; Our Money is to 
be railed but an half penny in five mil- 
lings ; for that was the ordinary odds in 
the price between Bullion and Coin'd Sil- 
ver, before Clipping had deprived us, in 
Commerce, of all our mill'd and weighty 
Money. And Silver in Standard Bullion 
would not be in value one jot above the 
fame Silver in Coin, if clip'd Money were 
not current by Tale, and Coin'd Silver (as 
Mr. Lowndes propofes, p. 73) as well as 
Bullion, had the liberty of Exportation. 
For when we have no clip'd Money, but 
all our current Coin is weight , according 
to the Standard, all the odds of value 
that Silver in Bullion has to Silver In Coin, 
is only owing to the Prohibition of its 
Exportation in Money \ And never rifes, 
nor can rife, above what the Goldfmith 
lhall estimate the rifque and trouble of 

melting; 
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melting it down h which is lb little, that 
the Importers of Silver could never raife 

- it to above an half penny an Ounce, but 
at fuch times as the EaB-Jndia Company, 
or fome Foreign Sale, calling for a great 
quantity of Silver at a time, made the 
Goldfmith fcr am We for i t ; and fo the Im- 
porters of Eullion raife its price upon 
them, according to the prefent need of 
great quantities of Silver, which every 

* Goldfmith Ceager to ingrols to himfelf as 
much as he couM) was content to pay high 
for, rather than go without : His prefent j 
gains from thofe whom he furnifh'd, and 1 
whom otherwife he could not furnifti, ma- 
king him amends. ff 1 i 
The natural value then between Silver i 

- in Bullion, and in Coin, is (I fayj every \ 
where equal 5 bating the charge of Coin- 
age, which gives the advantage to the fide 
of the Coin. The ordinary odds here in. 
England, between Silver in Bullion, and 
the fame in our Coin, is by reafon that the 
Stamp hinders its free Exportation about 
ah half penny in the Crown. The acci- 1 
dental difference, by reafon of fuddain 
occafions, h fometimes (but rarely) two 1 
pence in five fiiilHngs, or ibmewhat more 
in great urgencies. And fince the ordi- I 

h nary rate of things is to be taken as the 
mea, meafure of their price, and Mr. Lowndes- \ 
mC9 } t*\u j 



(59) 

tells us, p. 78. That if the 'value of the 
Silver in t Coins fliould be rai fed. above the 
value, or Market Price, of the fame Silver 
reduced to Bullion, the Subject would be fro* 
prtionably injured and defrauded; 1 leave 
him to make the Inference, what will be 
the confequence in England, if our Coin 
be raifed here one fifth, or twenty fer 
Cent. 

Mr. Lowndes fays farther, p. 80. That 
Silver has a price. I anfwer •, Silver to 
Silver can have no other price, but quan- 
tity for quantity. If there be any other 
difference in value, it is or can be nothing 
but one of thefe two : Firfe, either the 
value of the labour imploy'd about one 
parcel of Silver more than another, makes 
a difference in their price j and thus fa lb r 
ion'd Plate fells for more than its weight 
of the fame Silver ; and in Countries 
where the Owners pay for the Coinage, 
Silver in Coin is more worth than its 
weight in Bullion ; but here, where the 
Publick pays the Coinage, they are of very 
near equal value, when there is no need 
of Exportation : For then there is no more 
odds than the trouble of carrying the Bul- 
lion to the Mint, and fetching again, is 
worth 3 Or the charge of refining fo much 
of it, as will, bring it to Standard, if ic 
be worfe than Standard. 

Or 
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Or Secondly, fome Prfviledge belong 
ing to one parcel of Silver which is denie 
to another, viz.. Here in England a liberty 
of Exportation allowed to Silver in Bul- 
lion , deny'd to Silver Stamp'd. This, 
when there is need of Exportation of Sil- 
ver, gives fome fmall advantage of value; 
touncoin'd Silver here, above Coin'd ; but 
that is ordinarily very inconfiderable ; 
and can never reach to one fifth, nor half 
one. fifth, as has been already fhewn. And 
this I think will anfwer all that is^aid 
about the price of Silver in that place. 

'Tistrue what Mr. Lowndes fays in the 
next words,- p. 8 i. That five fittings coined 
ftpon the Foot proposed, will atlually contain 
more real and intrinfick value of Stiver by a\ 
great deal, than is in the current Money now 
commonly applied to the payment of the faid 
Rents , Revenues and Debts, But will he 
hence conclude, becaufe there is now loft t 
in thofe Rents, Revenues and Debts, a 
great deal more than twenty per Cent, under 
the prefent irregularity of our Coin, and 
the Robbery in clip'd Money, without any 
the leaft neglect or mifcarriage in the Own- 
£r that intitled him to that lofs, that 
therefore it is juft that the lofs of Twenty 
per Cent, be eftabliftYd on him by Law for 
the future, in the reforming of our.Coin ? 
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Mr .Lowndes* * fecondreafon for leflening 
• our Coin we have p. Si. in thefe words, 
The value of the Silver in the Coin ought to be 
raifed^ to encourage tht bringing of Bullion 
' to the Mint to be Coind. This railing of 
Money is, in effect, as has been feen, no- 
thing but giving a denomination of more 
' pence to the fame quantity of Silver, viz.. 
That the fame quantity of Silver fliall here- 
after be called feventy five pence, which 
is now call'd but fixty pence. For that is 
all is done: As is manifeft, whtnaCrown 
piece which now goes but for fixty pence, 
lhall be made to go for feventy five pence j 
. for 'tis plain, it contains nothing of Sil- 
ver, or worth in it, more than it did be- 
fore. Let us fuppofe, that all our Sil ver 
Coin now in England were Six pences,Shil- 
lings, Half-crowns and Crowns, all milled 
Money, full weight according to the prefenn 
Standard ; And that it Ihould be order'd, 
•that for the futute, the Crown piece in- 
Head of going for fixty pence, mould go 
for feventy five pence, and fo proportion- 
*ably. of all the other pieces ; I ask then, 
, how fuch a change of denomination fhall 
bring Bullion to the Mint to be Coin'd, and 
from whence? I fuppofe this change of 
. name?, or afcribing to it more imaginary 
parts of any denomination, has no Charms 
n it to bring Bullion to the Mint to be 

Coin'd j 
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Coin'd : For whether you call the piece 
Coin'd twelve pence , or fifteen pence, 
fixty or feventy five, a Crown or a Scepter, 
it will buy no more Silk, Salt or Bread 
than it would before. That therefore 
cannot tempt people to bring it to the 
Mint. And if it will pay more Debt, that 
is perfeft defrauding, and ought not to 
be permitted. Next, I ask, from whence 
mall this railing fetch it ? For Bullion can- 
hot be brought hither to ftay here, whilft 
the Bailance of our Trade requires all the 
Bullion we bring in, to be Exported again, 
and more Silver out of our former Stock 
with it, to anfwer our exigences beyond 
Seas. And whilft it is fo, the Goldfmiths 
and Returners of Money will give more 
for Bullion to Export, than the Mint can 
give for it to Coin-, and fo none of that 
yvill come to the Mint. But fays our Au- 
thor, p. 83. An Halfpenny an Ounce profit, 
which will be in the props' d Coin, above the 
ffefent price of Sterling Bullion, will be an 
tncour agement to thofe who bane English Plate , 1 
to bring it in to be Coin 4. I doubt whether ! 
there will be any fuch profit *, for I imagine 
that Standard Bullion cannot now be' 
bought per Ounce for fix {hillings and five 
pence of our clip'd running Cafh, which 
is the Meafure whereby Mr. Lowndes de- 
termines of the price, of Sterling Silver 

But 
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But taking this Half-penny an Ounce pro- 
fit for granted, it will not bring to the 
Mmt any Plate, whofe Fafhion is valued by 
the Owner at A an Half-penny fer Ounce } at>o 
and how much then it is like to bring to 
the Mint, is eafie to guefs. 

The true and only good reafon tl at 
brings Bullion to the Mint to be Coin'd, 
is the fame that brings it to England to ftay 
there, viz.. The gain we make by an over- 
balance ofTrade. When our Merchants car- 
ry Commodities abroad, ro a greater value 
than thcfe they bring home, the overplus 
■ comes to them in Foreign Coin or Bullion, 
which will flay here, when we gain by the 
Ballanceof our whole Trade. For then we 
can have no Debts beyond Sea to be paid 
with it: In this thriving pofaire of our 
Trade> thcfe to whofe mare this Bullion 
f falls, not having any ufe of it whilft it is 
in Bullion, choofe to carry it to the Mine 
\ to have it Coin'd there, whereby it is of 
more ufe to them for^all the bufinefsof 
Silver in Trade, or purchaiing Land ; the 
, Mint having afrertained the weight and 
fineneft of it : So that on any occafion, 
every one is ready totakeit at its known 
value, without any fernple a conveni- 
ence that is wanting in Bullion. But when, 
our Trade runs on the other fide, and our - °j 
exported Commodities will not pay for -ay ^ 



C 64 ) 

tbofe Foreign ones weconfume, our Trea- 
fure muft go •, and then it is in vain to be- 
ftow the labour of Coining on Bullion 
that mult be Exported again. To what 
purpofe is it to make it pafs through our 
Mint, when it will away ! The lefs pains 
and charge it cofts us, the better. fABslj 

His third reafon P. 83 is, that this 
railing our Coin by making it mo^e in tale, 

will makg it more commenfHrate to the general 
need thereof ',and thereby binder the increafe 
of hazardous Paper-credit, and the incon- 
veniency of Bartering, 

Juft as the Boy cut his Leather into five 
Quarters (as he callM them) to cover his 
Ball, when cut inro • four Quarters it fell 
ftiqrt : But after all his pains, as much of 
his Ball lay bare as before. If the quantity 
of Coin'd Silver employ'd in England falls 
ftjort, the arbitrary denomination of a 
greater number of Pence given to it, or 
which is all one, to the feveral Coin'd pieces j 
of it, will^make it comraenfurate to the 
f ize of our Trade, or the greatnefs of our 
occafions. This is as certain, as that if . 
the quantity of a Board which is,to ftoj> a | 
Leak of a Ship fifteen Inches fquare, be 
but twelve Inches fquare, it will not be j 
made to do it,by being meafured by a Foot 
that is divided into fifteen Inches inftead of 
twelve, and fo having a larger talc or 

number 
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of Inches in denomination given to it. 

This indeed would be a convincing 
Reafon, if founds would give weight to 
Silver, and the noife of a greater number 
i of pence Clefs in quantity proportionably 
as they are more in number ) were a larger 
fnpply of Money, which our Author P. §4 
fays our occafions require, and which he by 
an increafe of the tale of pence hopes to pro- 
vide. But that Miftake is very vifible, and 
I flaall be further (hewn in the bufinefs of 
Bartering. 

The neceflity of Truft and Bartering is 
one of the many inconveniencies fpringing 
from the want of Money. This inconve- 
nience, the multiplying arbitrary denomi- 
nations, will no more fupply, nor any ways 
: make our fcarcity of Coin commenfurate to 
the need there is of it, than if the Cloth 
which was provided for clothing the Army, 
! falling (hort, one Ihould hope to make it 
commenfurate to that need there is of it, by 
meafuring it by a Yard one fifth (horter 
1 than the Standards or changing the Stan- 
; dard of the Yard, and fo getting the full 
denomination of Yards,necelTary according 
to the prefent meafure. For this is all will 
be done by railing our Coin,asis propofed. 
All it amounts to, is no more but this, 
viz,. That each piece, and confequently 
1 our whole Stock of Money, (hould be mea- 



I 



— r 




above its weight of the fame Silver 

Coin'd, 
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clip'd Money \ I will take the boldnefs 
to adviife His Majefty to buy, or to bor- 
row any where fo much Bullion , or 
rather than be without it , melt down 
fo much Plate , as is equal in weight to 
twelve hundred pounds Sterling of our 
prefent mill'd Money. This let him fell I 
for mill'd Money 5 And according to our 
Authors Rule, it will yield fifteen hundred 
pounds. Let that fifteen hundred pounds 
be redue'd into Bullion, and fold again, 
and it will produce eighteen hundred and 
Sixty Pounds : Which 1 860 /. of weighty 
Money being reduced to Bullion, will ftill ' 
produce one fifth more in weight of Sil- 
ver, being fold for weighty Money. And 
thus His Majefty may get at lead Three 
Jmndred and twenty thoufand Pounds by 
felling of Bullion for weighty Money, and 
melting that down into Bullion, asfaft as 
he receives it till he has brought into hi* 
Jiands the Million and Six hundred thou- 
fand Pounds, which Mr. Lowndes computes 
there is of weighty Money left in Eng- 
land. 

I doubt not but every one who reads it, 
will think this a very ridiculous Propofi- 
Jion. But he muft think it ridiculous for 
jio other reafon, but becaufe he fees 'tis 
impofliblc, that Bullion fhould fell for one 
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Coin'd} That is, that an Ounce of Stand- 
ard Silver fliOuld fell for fix (hillings five 
pence of our prefent weighty Money. For 
if it will, 'tis no ridiculous thing that the 
King (hould melt down, and make that 
profit of his Money. 

If our Author's Rule, (p. 78, where he 
fays, That the only jnfl and reafonabU Foot. 
Hpon which the Coins jhould be cwrent, is the 
very price of the Silver thereof , in cafe it be 
molten in the fame place where Coins are made 
current} be to be obferved; Our Money is to 
be railed but an half penny in five (hil- 
lings 5 for that was the ordinary odds in 
the price between Bullion and Coin'd Sil- 
ver, before Clipping had deprived us, in 
Commerce, of all our mill'd and weighty 
Money. And Silver in Standard Bullion 
would not be in value one jot above the 
fame Silver in Coin, if clip'd Money were 
not current by Tale, and Coin'd Silver (as 
Mr. Lowndes propofes, p. 73) as well as 
Bullion, had the liberty of Exportation. 
For when we have no clip'd Money, but 
all our current Coin is weight , according 
to the Standard, all the odds of value 
that Silver in Bullion has to Silver In Coin, 
is only owing to the Prohibition of its 
Exportation in Money \ And never rifes, 
nor can rife, above what the Goldfraith 
lhall eftimate the rifque and trouble of 

melting : -« 
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melting it down h which is fo little, that 
the Importers of Silver could never raife 
it to above an half penny an Ounce, but 
at fuch times as the Ea ft- India Company, 
or fome Foreign Sale, calling for a great 
quantity of Silver at a time, made the 
Goldfmith fcramWe for it; and fo the Im- 
porters of Eullion raife its price upon 
them, according to the prefent need of 
great quantities of Silver, which every 
Goldfmith (eager to ingrols to himfelf as 
much as he could) was content to pay high 
for, rather than go without : His prefent 
gains from thofe whom he furnifli'd, and 
whom otherwife he could not furnifti, ma- 
king him amends. 

The natural value then between Silver 
in Bullion, and in Coin, is (I fay) every 
where equal 5 bating the charge of Coin- 
age, which gives the advantage to the fide 
of the Coin. The ordinary odds here ia 
England, between Silver in Bullion, and 
the fame in our Coin, is by reafon that the 
Stamp hinders its free Exportation abbut ; 
an half penny in the Crown. The acci- 
dental difference, by reafon of fuddain 
ioccafions, is fometimes (but rarely) two 
pence in five fliilKngs, or lomewhat more 
in great urgencies. And fince the ordi- 
nary rate of things is to be taken as the 
meafure of their price, and Mr. Lowdts | 
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tells us, p. 78. That if the value of the 
Silver in zhc Coins fljonld be rai fed .above the 
value, or Market Price, of the fame Silver 
reduced to Bullion, the SubjeB would be pro* - 
fonionably injured and defrauded; I leave 
him to make the Inference, what will be 
the confequence in England^ if our Coin 
be raifed here one fifth, or twenty fer 
Cent. 

Mr. Lowndes fays farther, p. 80. That 
Silver has a price. I anfwer Silver to 
Silver can have no other priee, but quan- 
tity for quantity. If there be any other 
difference in value, it is or can be nothing 
but one of thefe two : Firft, either the 
value of the labour imploy'd about one 
parcel of Silver more than another, makes 
a difference in their price j and thus fafljr 
ion'd Plate fells for more than its weight 
of the fame Silver \ and in Countries 
where the Owners pay for the Coinage, 
Silver in Coin is more worth than its 
weight in Bullion ; but here, where the 
Publick pays the Coinage, they are of very 
near equal value, when there is no need 
of Exportation : For then there is no more 
odds than the trouble of carrying the Bul- 
lion to the Mint, and fetching again, is 
worth 5 Or the charge of refining fo much 
of it, as will, bring it to Standard, if ic 

be worfe than Standard. 

Or 0 
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Or Secondly, ibme Prfviledge belong- 
ing to one parcel of Silver which is denied 
to another, 'viz.. Here in England a liberty 1 
of Exportation allowed to Silver in Bul- 
lion , deny'd to Silver Stamp'd. This, 
when there is need of Exportation of Sil- 
ver, gives fome final! advantage of value -J 
touncoind Silver here, above Ccin'd ; but 
that is ordinarily very inconfiderable ; 
and can never reach to one fifth, nor half 
one fifth, as has been already fhewn. And 
.this I think will anfwer all that is ..laid 
about the price of Silver in that place, 
v- 'Tistrue what Mr. Lowndes fays in the | 
next words,- p. 8 1, That five fallings coined . 
•Upon the Foot propos'd, will actually contain , 
more real and intrinfich value of Stiver by a 
great deal, than is in the current Money now 
commonly applied to the payment of the [aid 
Kents^ Revenues and Debts, But will he 
hence conclude, becaufe there is now loft, 
in thofe Rents, Revenues and Debts, & 
great deal more than twenty per Cent, under 
the prefent irregularity of our Coin, and 
the Robbery in clip'd Money, without any j 
-the leaft neglect or mifcarriage in the Own- 
jer that intitled him to that lofs, that 
therefore it is juft that the lofs of Twenty 
per Cent, be eftablifrYd on him by Law for 
. the future, in the reforming of our Coin I 

0 Mr. I 
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Mr. Lowndes 's fecond reafon for IdTening 
our Coin we have p. 82. in thefe words, 
The •value of the Stiver in the Coin ought to be 
raifed^ to encourage thv bringing of Bullion 
to the Mint to be Coind. This railing of 
Money is, in effect, as has been feen, no- 
thing but giving a denomination of more 
pence to the fame quantity of Silver, viz.. 
That the fame quantity of Silver fhall here- 
after be called feventy five pence, which 
is now call'd but fixty pence. For that is 
all is done : As is manifeft, when a Crown 
piece which now goes but for fixty pence, 
fhall be made to go for feventy five pence \ 
for 'tis plain, it contains nothing of Sil- 
ver, or worth in it, more than it did be- 
fore. Let us fuppofe, that all our Silver 
Coin now in England were Six pences,Shil- 

■ lings, Half-crowns and Crowns, all milled 
Money, full weight according to the prefenc 
Standard; And that it mould beorder'd, 
that for the futui e, the Crown piece in- 
Head of going for fixty pence, mould go 

; for feventy five pence, and fo proportion- 
Vably of all the other pieces \ I ask thST 
how fuch a change of denomination fhall 
bring Bullion to the Mint to be Coin'd, and 
i-from whence ? 1 fuppofe this change of' 
, name?, or afcribing 10 it more imaginary 

■ parts of any denomination, has no Charms 
.'in it to bring Bullion to the Mint to be 
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Coin'd .• For whether you call the piece 
Coin'd twelve pence , or fifteen pence, 
fixty or feventy five, a Crown or a Scepter, 
it will buy no more Silk , Salt or Bread 
than it would before. That therefore 
cannot tempt : people to bring it to the 
Mint. And if it will pay more Debt, that 
is perfect defrauding, and ought not to 
be permitted. Next, I ask, from whence 
mail this railing fetch it ? For Bullion can- 
not be brought hither to ftay here, whilft 
the Ballance of our Trade requires all the 
Bullion we bring in, to be Exported again, 
and more Silver out of our former Stock 
with it, to anfvver our exigences beyond 
Seas. And whilft it is fo, the Goldfmiths 
and Returners of Money will give more 
for Bullion to Export, than the Mint can 
give for it to Coin*, and fo none of that 
yvill come to the Mint. But fays our Au- 
thor, p. 83. An Halfpenny an Ounce profit , 
which will be in the propos'd Coin, above the 
prefent price of Sterling Bullion, will be an 
tncouragement to thofe who have Englijh Plate, 
to bring it in to be Coin J. I doubt whether i 
there will be any fuch profit for I imagine 
that Standard Bullion cannot now be ' 
bought per Ounce for fix fhtllin^s and five 
pence of our dip'd running Cafti, which 
is the Meafure whereby Mr. Lowndes de- 
termines of the price of Sterling Silver. 

But 
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But taking this Half-penny an Ounce pro- 
fit for granted, it will not bring to the 
M'nt any Plate, whofe Falhion is valued by 
the Owner at A an Half-penny j>er Ounce; aj> 
and how much then it is like to bring to 
the Mint, is eafie to guefs. 

The true and only good reafon that 
brings Bullion to the Mint to be Coin'd, 
is the fame that brings it to England to ftay 
there, viz.. The gain we make by an over- 
balance ofTrade. When onrMerchants car- 
ry Commodities abroad, ro a greater value 
than thofe they bring home, the overplus 
comes to them in Foreign Coin or Bullion , 
which will flay here, when we gain by the 
Ballanceof our whole Trade. For then we 
. Can have no Debts beyond Sea to be paid 
with it .• In this thriving poflure of our 
Trade, thofe to whofe fhare this Bullion 
falls, not having any ufe of it whilft it is 
in Bullion, choofe to carry it to the Mine 
to have it Goin'd there, whereby it is of 
more ufe to them for^all the bufinefs of 
Silver in Trade, or purchaling Land \ the 
Mint having afrertained the weight and; 
finentfs of it : 5o that on any occafion, 
every one is ready to take it at its known 
value, without any fcrupic \ a conveni- 
ence that is wanting in Bullion. But when 
our Trade runs on the other fide, and our 
exported Commodities will not pay for 

thefe ,o 
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thofe Foreign ones weconfume, our Trea- 
fure mull go j and then it is in vain to be- 
ftow the labour of Coining on Bullion 
that muft be Exported again. To what 
purpofe is it to make it pafs through our 
Mint, when it will away I The lefs pains 
and charge it coftsus, the better. 

His third reafon P. 83 is, that this 
railing our Coin by making itmoje in talc, 
will makg it more commenfurate to the general 
need thereof x and thereby binder the increafe 
of hazardous Paper-credit, and the incon- 
veniency of Bartering, . ' 

Juft as the Boy cut his Leather into five 
Quarters (as he call'd them) to cover his 
Ball, when cut into • four Quarters it fell 
Abort : But after all his pains, as much of 
his Ball lay bare as before. If the quantity 
of Coin'd Silver employ'd in England falls 
fljort, the arbitrary denomination of a 
greater number of Pence given to it, or 
which is all egg, to the feveral Coin'd pieces 
of it, will^make it com men fur ate to the 
fize of our Trade, or the greatnefs of our 
occafions. This is as certain, as that if , 
the quantity of a Board which isjto fto.p a 
Leak of a Ship fifteen Inches fquarc, be 
but twelve Inches fquare, it will not be 
made to do it,by being meafured by a Foot ; 
that is divided into fifteen Inches inftead of 
twelve, and fo having a larger talc or 

number 
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of laches in denomination given to it. 

This indeed wouJd be a convincing 
Reafon, if founds would give weight to 
Silver,, and the noife of a greater number 
of pence in quantity proportionably 
as ihey are more in number ) were a larger 
fapply of Money, which our Author P. §4 
fays our occafions require, and which he by 
an incrtafe of the tale of pence hopes to pro- 
vide. But that Miftake is very vilible, and 
flaall be further fliewn in the bufinefs of 
Bartering. 

The neceflity of Truft and Bartering is 
one of the many inconveniencies fprioging 
from the want of Money. This inconve- 
nience, the multiplying arbitrary denomi- 
nations, will no more fupply, nor any ways 
make our fcarcity of Coin commenfurate to 
the need there is of it, than if the Cloth 
which was provided for clothing the Army, 
falling ihort, one mould hope to make it 
commenfurate to that need there is of it, by 
meafuring it by a Yard one fifth (horter 
than the Standards or changing the Stan- 
dard of the Yard, and fo getting the full 
denomination of Yards,necefTary according 
to the prefent meafure. For this is all will 
be done by railing our Coin,asis propofed. 
All it amounts to, is no more but this, 
'viz.. That each piece, and confequently 
our whole Stock of Money, ihould be mea- 
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fured and denritninated by a penny one 
fifth lefs than the Standard. 

Where there is not Coin'd Silver fri 
proportion to the value of the C6mfaodi- 
ties that daily change Owners in Trade, 
there is a necefltty of Truft, or Bartering ; 
i. el changing Commodities for Comm'odU 
ties, without the intervention of Money. 
For ExaW picket usfuppofe in&ermtfdos btlfc 
an hiinderd pounds in reddy iMoney ; bik 
that there is every day there a transferring 
of Commodities from one Owner to an- 
ther ,to thevalue of double as much. When 
the Money is all got into hands that have 
already bought all that they have need oif 
for that da)', whoever has need of any 
thing eife thltday, muft either go on tick, 
or barter for it \ i. e. give the Commodi- 
ties he can beft fpare,for the Commodities 
lie wants, <v.g. Sugar for Bread, &c. Now 
'cis evident here, that changing the Deno- 
mination of the Coin they already have in 
Bermudas, or Coining it over again under 
new Denominations, will not contribute 
in the leaft towards the removing this ne- 
cfeflity of Trufl: or Barteing. For the whole 
Silver they have in Coin, being but four 
hundred Ounces ; and the exchange of the 
value of 'Commodities made in a diftance 
of time, wherein this Money is paid, not 
ab;vc once, being to the value of eight J 
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hundred Ounces of Silver \ 'tis plain that 
one half of th* Commodities that fhifc 
hands, muft of neceffity be taken upon 
credit, or exchanged by Barter; thofe who 
want them having not Money to pay for 
them. Nor can any alteration of the Coin, 
or Denomination of theie four hundred 
Ounces of Silver help this : Becaufe the va- 
lue of the Silver, in refpect of other Com- 
modi< ies,will not thereby be at all increas- 
ed \ And the Commodities changed, being 
(as in the cafe) double in value to the four 
hundred Ounces of Coin'd Silver to be laid 
out in them j nothing can fupply this want 
but a double quantity, i. e. eight hundred 
Ounces of Coin'd Silver j how denomina- 
ted it matters not, fo there be a fit propor- 
tion of fmall pieces to fupply fmall pay- 
ments. 

Suppofe the Commodities pafling every 
day in England, in Markets and Fairs, be- 
tween ftrangers,or fuch as truft not one an- 
other, were to the value of a Million of 
Ounces of Silver-, and there was but half a 
Million of Coih'd Silver in the hands of 
thofe who wanted thofe Commoditie; 'tis 
Demonftration they muft truck for them, 
or go without them. If then the Coin'd 
Silver of England, be not fufficient to an- 
fwer the value of Commo'dities moving 
in Trade amongft ns, Credit or Barter 

F 2 muft' 
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muft do it. Where the Credit and Money 
fail, Barter alone rauft do it: Which be- 
ing introduced by the want of a greater 
plenty of Coin'd Silver, nothing but a 
greater plenty of Coin'd Silver can remove 
it. The increafe of Denomination does, or 
can do nothing in the cafe : For 'tis Silver 
by its quantity, and not Denomination, 
that is the price of thing?, and meafure of 
Commerce ; and 'tis the weight of Silver 
in it, and not the name of the piece that; 
men eftimate Commodities by, and ex- 
change them for. 

If this be not fo,when the neceflity of our 
affairs abroad, or ill husbandry at home, 
bast carried away half our Treafure, and a 
moiety of our Money is gone out of Eng- 
land 5 'tis but to iflue a Proclamation, 
that a Penny (hall go for Two-pence, Six- 
pence for a Shilling, half a Crown for a 
crown, &c. and immediately without any 
more ado we are as rich as before. And 
when half the remainder is gone,, 'tis bujt 
doing the fame thing again, and railing the 
Denomination anew, and we are where 
we were, and fo on : Where by fuppofing 
the denomination raifed J£,every man will 
be as rich with an Ounce of Silver in his 
Purfe as he was before when he had fix- 
teen Ounces Uiere ; and in as great plenty 
of Money,able to carry on his Trade, with- 

« -: '* '*'* OUt 
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out bartering ; his Silver, by this (hort way 
of railing, being chang'd into the value of 
Gold : For when Silver will buy lixteen 
times as much Wine, Oyl, ' and Bread, &c: 
to day, as it would yefterday (all other 
things remaining the fame but the De- 
nomination^ it hath the real worth of 
Gold. 

This I guefs every body fees cannot be 
fo. And yet this muft be fo, if it be true, 
that railing the Denomination one fifth 
can fupply the want, or one jot raife the 
value of Silver in refpect of other Com- 
modities*, i. e. makealefs quantity of it to 
day, buy a greater quantity of Corn, 
Oyl and Cloth, and all other Commodities, 
than it would yefterday, and thereby re- 
move the neceflity of bartering. For if raid- 
ing theDenomination can thus raife the va- 
lue of Coin in exchange for other Commo- 
dities one fifth, by the fame reafon it can 
raife it two fifths, and afcerwards three 
fifths, and again, if need be, four fifths, an4 
as much further as you pleafe. So that by 
.this admirable contrivance of raifing our 
Coin, we (hall be as rich and as well able 
to fupport the charge of the Government, 
and carry on our Trade without bartering 
or any other inconvenience for want of 
Money, with fixty thoufand Ounces of 
Goin'd Silver in England, as if we had fix 
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or fixty Millions. If this be not fo, I de- 
fire any one to ftiew me, why the fame way 
qf railing the denomination which can raife 
the value of Money, in refped of other 
Commodities, one fifth, cannot when yon 
pleafe raife it another fifth, andfoon? I 
b,eg to be told where it muf; flop, and 
why at fuch a degree without being able 

to go farther. 

It mud be taken notice of, that the raif- 
ing I fpeak of here, is the railing of the va- 
lue of bur Coin in refpect cf other Com- 
mocjities (as I call it al} along) in contra- 
diitinction to railing the Denomination. 
The confounding of thefe in difcourfes con- 
cerning Money,is one great caufe,I fufpect, 
that this matter is fo little underftood, 
and fo often talked of with fo little Infor- 
mation of the hearers. t»H 

A Penny is a denomination no more be-* 
longing to eight than to eighty, or to one 
fingle grain qf Silver : And fo it is not ne- 
ceflary that there fljpulc) be fixty inch 
Pence, no more nor Jefs, in an Ounce of Sil- 
fyer i. e. twelve in a piece calPd a Shilling, 
and fixty in a piece ealiVl a Crown $ fuch 
like divifions being only extriniical deno- 
minations, are every where perfectly ar- 
bitrary. For herein EvgUncl there might 
as well have been twelve Shillings in a Pen- 
ny, as twelve Pence in a Shilling, i. e. the 

oeno- 



, denomination of the kfs piecp might have 
been a Shilling, and of the bigger a penny. 
Again, the Shilling might have been Coin'd 
ten times' as big as the Penny, and the 

, Crown ten times as big as the Shilling; 
whereby the Shilling would have had but 
ten Pence in ir, and the Crown an hundred. 

t But this,howcver ,order'd,alters not one jot 
the value of the Ounce of Silver in refpect 
of other things, any more than it does its 
weight. This railing being but giving 
of names at pleafure to aliquot parts of a- 

• ny piece,* viz,, that now the fixtieth part 
of an Ounce of Silver mall be calPd a Pen- 
ny, and to morrpw that the feventy fiftij 
part of an Ounce pf Silver (hall be calj'd a 
/Penny, may be done with what incrgafe 
you pkafe : And thus it may be order'd by 
a Proclamation, that a Shilling fiiall gp for 
twenty four pence, an half- Crown for fixty 
inftead of thirty p§nce, and fo of the reft. 
But that an half-Crown fball be wprth, or 
contain, fixty fuch Pence as the Pence were 

. before this change of denomination was 
made, that no power on Earth can do : Nor 
can any Power (but that which can make 
the plenty or fcarcity of Commodities) 
raife the value of our Money thus double 

( in refped of other Commodities, and make 
that the fame piece, or quantity of Silver, 
under a double denomination, fhall pur- 

F 4 chafe 
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chafe double the quantity of Pepper, 
Wirie or Lead, an inftant after fuch Pro- 
clamation, to what it would do an inftant 
before. If this could be, we might, as e- 
very one fees, raife Silver to the value of 
Gold, and make our Selves as Rich as we 
pleafed. But cis bur. going to Market with* 
an Ounce of Silver of one hundred and 
twenty pence, to be convinc'd that it will 
purchafe no more than an Ounce of Sil ver 
of fixty pence. And the ringing of the piece 
will as foon purchafe more Commodities 
as its change of denomination, and the 
multipli'd name of pence, when it is call'd 
fix fcore inftead of fixty. 

'Tis piopos'd, that the twelve pence 
fhould be raifed to fifteen pence, and the 
Crown to feventy five pence, and fo pro- 
nortionably of the reft : But yet that the 
Pound Sterling mould not be raifed. If 
there be any advantage in raifing, why 
IhOuld not that be raifed too f And as the 
Crown piece is raifed from Sixty, to feven- 
tynve pence, why mould not the Pound 
Sterling be raifed in the fame proportion, 
from Two hundred and forty pence, to 
Three hundred pence ? 

Farther, If this raifing our Coin can fb 
idretch our iVloney and enlarge our pared 
remainder of ir, as to rna«$ it "tore commen- 
jfftrate to the. general need t hereof , for carry. 
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wg on the common Traffic!^ and Commerce of 
the Nation, and to ewfwer occasions requiring 
a larger Supply of Money, as M r. Lowndes tells 
us in his third Reafon P, 83 Why are we 
fo nigardly to our felves in this time of 00 
cafion, as to flop at one fifth ? Why do we 
not raife it one full Moiety, and thereby 
double our Money > If Mr. Lowndes's Rule 
P. 78 That if the value of the Silver in the 
Coin , flioidd be raifed above the Market price 
of the fame Silver reduced to Bullion 5 the tbufc 
jttt would be proportionably injur d and ox? 

f rauoeo, muft keep us from this advantages 
and the publick care of Juftice Hop the rait- 
ing of the Money at one fifth, becaufe if 
our Money be raifed beyond the Market- 
price of Bullion, it will be fo much defraud- 
ing of the Subject : I then fay it muft not be 
raifed one fifth, nor half one fifth, that is, 
it muft not be raifed fifteen pence in the 
Crown 5 no nor five pence. Fori deny that 
the Market-price' of Standard Bullion ever 

; was, or ever can be five Shillings feven Pence 
of lawful weighty Money the Ounce : So 
that if our prefent miil'd Money be raifed 
one fifth, the Subjects will by Mr. Lowndes's 
Rule, be defrauded fix teen per Cent, nay, 

> above eighteen per Cent. For the Market- 
price of Standard Bullion being ordinarily 
under five Shillings four Pence the Ounce, 
when fold for weighty Money( which is but 

one 
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one thirtieth) whatever our prefent millU 
Money is raifed aboveone thirtieth, it is 
by Mr. Lowndes's Rule fo much defrauding, 
the Subject.. For the Market-price of any 
thing, and fo of Bullion, is to be taken 
from its ordinary rate all the Year round ; 
and not from the extraordinary rife of t<\o 
or three Market- days in a Year. And thajt 
the Marht-yricc of Standard Silver was nop 
found, nor pretended to be above five Shil* 
Unas and four Pence the Ounce, before clip^ 
ing had left none'buc light running Cam 
to pay for .Bullion, or any thing ejfe, is 
evident from a Pape^then pnblifiYd, which 
I took the liberty to examine in my Cov.fi- 
deration of t.be co?ifeqiienccs of raffing the value 
of Money, (&c. Printed 1692. T he Anthor 
of that Paper, 'tis manife/t, was not igno- 
rant of the priPe of Silver, nor had a de- 
lign to ieiicn its ra.tf) fet down the higheft 
price it then bore. 

' If then, Mr. Lowndes's Rule of Juftice, 
and care of the Subject, be to regulate the 
rifeofonr muTd Money,it mufi not be raif- 
ed above one thirtieth part. If the advan- 
tages he p. omifes, of making our Moaey, 
'by raifing is one fifth, more commenfurate 
to thegeneral need thereoj r ,be to be laid hold 
^on, his reasonable to ttMHpHt make it 
yet more comtAenfkrate to the general need 
there is of it. Which .ever of the two Mr. 

Lowndes 
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Lovpndcs will prefer, either reafon of State, 
or rule of Juftice, one fifth muft not be his 
meafureof railing our prefer) t millM Mo- 
ney. If the advantage of making our 
Money more proportionate to our Trade, 
and other neceffities, be to govern itspro- 
pofed raifing, every one will cry out to 
Mr. Lowndes, If your way will do what 
you fay, the ralfing it one half will be 
much better than one fifth, and therefore 
pray let an Half-crown be raifed to a 
Crown, and a Six-pence to a Shilling. If 
Equity, and the comlderation of the Sub- 
jects Property ought to govern in the cafe, 
you muft not raife our mill'd Crown to a- 
bove Five Shillings and Four Pence. 

If it here be faid to me, that I do then 
allow that our Money may be raifed one 
thirtieth, i. e» that the Crown piece 
mould be f aifed to Five Shillings and two 
Pence, and fo prqportionably of the othefc 
fpecies of our Coin ; I anfwer, he that 
infers fo, makes his Inference a little too 
quick. 

Bat let us for once allow the ordinary 
price of Standard Silver to be Five Shil- 
lings Four Pence the Ounce, to be paid for 
in weighty Coin (tor that muft always be 
remembred,when we talk of th#ate ofBul- 
lionj and that the rate cf Bullion is the 
juft meafure of railing our Money. This 
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I fay is no rejafon for the railing our mill'd 
Crown now to Five Shillings Four Pence, 
and recoining all our clip'd Money upon 
that Foot unlefs we intend, as foon as 
that is done, to new raife, and Coin it a- 
gain. For whilft our Trade -and Affairs 
abroad require the exportation of Silver, 
and the exportation of our Coin'd Silver 
is prohibited, and made penal by our Law, 
Standard Bullion will always be'fold here 
for a little more than its weight of Coin'd 
Silver, So that if we fliall indeavour to 
equal our weighty Coin'd Silver to Stan- 
dard Bullion, by railing it, whilft there is 
a neceffity of the exportation of Silver, 
we fliall do no otherwife than a Child, 
who runs to overtake and get up to the 
top of his fhadow, which ftill advances at 
the fame rate that he does. The privi- 
ledg that Bullion has, to be exported free- . 
ly, will give it a little advance in price a- 
bove our Coin, let the Denomination of 
that be raifed or fallen as you pleafe, whilft 
there is need of its Exportation, and the 
Exportation of our Coin is prohibited by 
Law. Bat this advance will be but little, 
and will always keep within the bounds 
which the rifque and trouble of melting 
down ourfcin (hall fet to it in the efti- 
mate of the Exporter. He that will ra- 
ther venture tc throw an Hundred Pound 

into 
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into his Melting-pot, when no body fees | 
him, and reduce it to Bullion, than give | 
an Hundred and Five Pounds for the fame | 
weight of the like Bullion, will never give 
f ive.Shillings and Five Pence of raill'd Mo- 5 
ney for an Ounce of Standard Bullion •, nor - ; I 
buy at that price, whift he can have Cfr ft 
near Five per Cent, cheaper, without any 
rifque, if he will not accufe himfelf. And 
1 think it may be concluded, that very few, 
who have Furnaces, and other convenien- 
cies ready for melting Silver, will give 
One per Cent, for Standard Bullion, which 
is under Five Shillings and Three Pence 
per Ounce, who can only for the trouble 
of melting it, reduce our Coin to as good 
Bullion. 

The odds of the price in Bullion to Coin 
on this account (which is the only one, 
where the Coin is kept to the Standard) 
can never be a reafon for railing our Coin 
to preferve it from melting down : Becaufe 
this price above its weight is given for 
Bullion, only to avoid melting down our 
Coin-, and fo this difference of price be- 
tween Standard Bullion and our Coin, can 
be no caufe of its melting down. 

Thefe three Reafons which 1 have exa- 
min'd, contain the great advantages, which 
our Author fuppofes the propos'd raifing 
of our Coin will produce. And therefore 
^ I have 
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I have dwelt longer upon them. His re- 
maining fix R.eafons being of lefs momcnr, 
and offering molt of them, but fome cir- 
cumftantial conveniencks, as to the com- 
putation of our Money, &c. I mail more 
briefly pafs over. Only before I proceed 
to them, I fhall here fet down the different 
value of our Money, collected from our - 
Authors Hiftory of the feveral changes of 
our Coin, hnce Edward the Firft's Reign, 
quite down to this prefent time. A curi- 
ous Hiftory indeed, for which I think my 
feif and the World indebted to Mr. 
Lowndes's great Learning in this fort of 
knowledg, and his great exactnefs in re- 
lating the particulars. I fhall remark on- 
ly the quantity of Silver was in a Shilling 
in each of thofe Changes-, that fo the Rea- 
der may at firft lighr^ without farther 
trouble, compare the leftlming, or increafe 
of the quantity of Silver upon every change. 
For in propriety of fpeech, the adding to 
the quantity of Silver in our Coin, is the 
true railing of its value ; and the diminifti- 
ing the quantity of Silver in it, is the fink- 
ing of its value 5 however they come to be 
tranfpos'd and ufed in the quite contrary 
fenfe. 

If my Calculations,from the Weight and 
Finenefs I find fet down in Mr. Lowndes's 
Extract out of the Indentures of the IViint, 

m 
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have not milled me, tbe'quantity of Silver 
to a Grain, which was in a Shilling in eve- 
ry Change of <*ur Money, isfetdbwnin 
the followiug Table. 

One Shilling contairt'd of Fine Silver 
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And To it has remain'd from the 43 of 
Elizabeth to this day. 

Mr. Lorwdcs's 69 

Mr. Lwncy having given us the Fine- 
rtefs of the Standard Silver in every Reign,- i£ri,-, 
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and the number of pieces it wasCoin'd in- 
to, doles this Hiftory with words to this 
purpofe, p. 56. By this deduction it doth evi- 
dently appear, that it hath been a Policy con- 
ftantly prattijtd in the Mints of England, to 
raife the value of the Coin in its extrinfic\ 
Denomination from time to time, as any exi- 
gence or occafion required, dnd more efpeciatly 
to encourage the bringing of Bullion into the 
Realm to be Coind. This indeed, is round- 
ly to conclude for his Hypotheiis. But I 
could wilh, that from the Hiftories of thofe 
Times, wherein the Feveral changes were 
made , he had fliew'd us the Exigences 
and Occafions that produced the railing of 
the Coin, and what effeds it had. 

If I miftake not, Henry the %ths feveral 



railings of our Coin, brought little increafe 
of Silver into England. As the feveral 
Species of our Coin lelTenM in their re- 
fpective quantities of Silver 5 fo the Trea4Jtf 
fure of the Realm decreafed too : And he 
that found the Kingdom rich, did not, as 
I remember, by all his raifmgs our Coin, 
leave it fo. 

Another thing, (that from this Hiftory,) 
makes me fufpect. that the railing the De- 
nomination wa§ never found effectively to 
draw Silver into England, is the lowering \ 
« the Denomination, or adding more Silver 
to ti to the feveral Species of our Coin, as in 1 



Hen. VPs time, the Shilling was increafed 
from One Hundred Forty Two Grains of 
Silver, to One Hundred Seventy Six. And 
in the 6th of Edw. VI, in whofe time railing 
the Denomination feems to have been tried 
to the utmoft, when a Shilling was brought 
to Twenty Grains of Silver. And the great 
alteration that was then quickly made on 
the other hand, from Twenty to Eighty 
Grains at one leap, feems tolhew that 
this leflening the Silver in our Coin, had 
proved highly prejudicial : For this is a 
greater change in finking of the Denomi- 
nation in proportion, than ever was made 
at once in raijing it A Shilling being made 
four Times weightier in Silver in the 6t\ 
than it was in the year of Edw\ VI. his 
Reign. 

Kingdoms are feldom found weary of 
the Riches they have, or averfe to the in- 
creafe of their Treafure. If therefore 
the railing the Denomination did in reality- 
bring Silver into the Realm, it cannot be 
thought that they would at any time fink 
the Denomination, which by the Rule of 
contraries ihould be at leaft fufpefted to 
drive, or keep it out. 

Since therefore we are not from matter 
of Fad informed, what were the true Mo- 
tives that caufed thofe feveral changes in 
the Coin 5 May we not with Reafon fu- 

G fpeft, «* 



tpeft, that they were owing to that Policy 
of the Mint, fet down by our Author, p. 
83. in thefe words, that the yropofed ad- 
vance is agreeable to the Policy that in faft 
jiges hath bi en prattifed, not only in our faint, 
but in the Mints of all Politic^ Governments \ 
namely, to raife the value of Silver in the Coin 

to promote tljc toojfc of t|e S^int ? As 

I remember, fuitable to this PoHcy of the 
Mint, there was, fome two years fmce, a 
complaint of a worthy Gentleman, not ig- 
norant, of ir, that the Mill in the Mint 
ftood Hill j And therefore there was a Pro- 
pofal ofter'd for bringing Grift to the 
Mill. 

The bufinefs of Money, as in all Times, 
even in .this our quick-fighted ^ge, hath 
been thought a Myftery : Thofe imploy'd 
in the Mine mull) by their places, be fup- 
pofed to penetrate deepeft into it. Tis 
no impoffible thing then to imagine, that 
it was not hard, in the Ignorance of pall: 
Ages, when Money was little, and Skill 
in the Turns of Trade lefs , for thofe 
verfed in the Bufinefs and Policy of the 
Mint, to perfwade a Prince, efpecially if 
Money were fcarce, that the Fault was in 
the Standard of the Mint, and that the 
way to increafe the Plenty of Money, was 
to raife ( a well founding Word) tire Va- 
lue of the Coin. This could not but be 
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willingly enough hearkened to; when, be- 
iides the Hopes of drawing an Increafe of 
Silver into the Realm, it brought prefent 
Gain by the Part which the King got of 
the Money, which was hereupon all coin- 
ed anew, and the Mint Officers loft no- 
thing , fince It promoted the Work* of the 
Mint. 

This Opinion Mr, Lowndes himfelf gives 
fufficient ground for in his Book, parti- 
cularly p. 29. where we read thefe Words, 
.Although theformerDebafements of the Coins by 
public^ Authority 1 cfpecially thofe in the Reign 
of King Henry VUL and King Edward VI. 
might be projected for the Profit of the Crown % 
and the Projectors might meafure that Profit 
by the excejfive Quantities of Allay that were 
mixed with the Silver and the Gold (and let 
me add, or by the Quantity of Silver lef- 
fened in each Species, which is the fame 
thing ) And though this was enterprized by a 
Prince , who could fir etch his Prerogative very 
far upon his People \ and was done in Times 
when the Nation had very little Commerce^ In- 
land or Foreign^ to be injur d and prejudi- 
ced thereby ; yet Experience preftntly firiwed^ 
that the Projectors were mifiaken^ and that it 
was abfolutely necejfary to have the bafe Money 
reformed. This at leait they were not mi- 
ftaken in, that they brought Work to the 
Mint, and a Part of the Money coined t$ 

G 2 the 



the Crown for Seigniorage $ in both which 
there was Profit. Mr. Lowndes tells us, 
p. 44. that Henry VIII. had to the Value of ' 
fifty Shillings for every Pound Weight of • 
Gold coined : I have met with it Tome* 
where, that formerly the King might take 
what he pleafed for Coinage. I know not 
too but the flattering Name of railing Mo- 
ney might prevail then as it does now ; 
and impofe fo far on them, as to make 
them think the raijing, i. e, diminifliing 
the Silver in their Coin, would bring it ■ 
into the Realm, or ftay it here when they 1 
found it going out. For if we may guefs 1 
at the other, by Henry VIIl's raifing, it was | 
probably when, by reafon of Expence in 
foreign Wars , or ill managed Trade, 
^they found Money begin to grow fcarce. 

The having the Species of our Coin one 
fifth bigger, or one fifth lefs than they are 
at prefent, would be neither good nor 
harm to England, if they had always been 
fo. Our Standard has continued in weight 
and finenefs juft as it is now, for very 
near this hundred Years lafl pafb : And 
thofe who think the Denomination and 
Size of our Money have any Influence on 
the State of our Wealth, have no reafon 
to change the prefent Standard of our 
Coin 5 fmce under that we have had a 
greater increafe, and longer Continuance 
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of Plenty of Money, than perhaps any 
other Country can ftiew; I lee no reafon 
to think, that a little bigger or lefs Size 
of the pieces coined, is of any .moment one 
way or t'other. The Species of Money 
in any Country, of whatfoever Sizes, fit 
for coining, if their Proportions to one 
another be fuited to Aritbmetick and Cai- 
culations, in whole Numbers, and the 
Ways of Account in that Country adap- 
ted to fmall Payments, and carefully kept 
to their juft Weight and Finenefs, can 
have no Harm in them. The Harm comes 
by the change, which unreafonably and 
unjuftly gives away and transfers Men's 
Properties, diforders Trade, puzzels Ac- 
counts, and needs a new Arithmetick to 
caft up Reckonings, and keep Accounts in; 
befides a thoufand other Inconveniencies ; 
notto mention the Charge of recoining the 
Money. For this may be depended on, 
that if our Money be raifed, as is propo- 
fed, it will inforce the recoining of all our 
Money, both old and new (except the 
new Shillings) to avoid the terrible Diffi- 
culty and Confufion there will be in keep- 
ing Accounts in Pounds, Shillings, and 
Pence ( as they mull be ) when the Species 
of our Money are lb ordered, as not to 
anfwer thofe Denominations in round 
Numbers. 

T . :j> ,„ • 
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This Confideration leads me to Mr. 
Lowndes fifth and fixth Reafons, p. 85. 
wherein he recommends the railing our 
Money in the Proportion propofed, for it^ 
Convenience, to our accounting by Pounds, 
Shillings, and Pence. And for obviating 
Perplexity among the common People , he 
ptopofes the prefent weigthy Crown to go 
at fix Shillings three Pence •, and the new 
Scepter or Unite to be coined of the fame 
Weight, to go at the fame rate ; and Half- 
crowns, Halffcepters, or Half '-mites , of the 
Weight of the prefent Half-erown, to go 
for two Shillings feven Pence Half -penny ; By 
no Number of which Pieces can 
made an even Pound Sterling, or any Num- 
ber of even Shillings under a Pound ; but 
they always fall into Fractions of Pounds 
and Shillings^ may be feen by this follow- 
ing Table. 

• 
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' The prefent Shilling, and new Ttftoon+ 
going for 15. Pence, no Number of them 
make any Number of even. Shilling?, but 

five Shillings, ten Shillings, fifteen Shillings, 
and twenty Shillings; but in all the reft 
they always fall into fractions. 

The like may be faid of the prefent S*>- j 
fences, and future half Te&oons going for 

. Seven Pence Half-fenny 5 the quarter Tie- 1 
ft oons, which are to go for three fence threo 

\ farthings ;and the Grofs andG" roat j,whieh are [ 
to go for five fence ; the half Grofs or Groat* 
which is to go for two fence halfpenny find the ; 
Prime, 1 which is to go for a fenny farthing 
Out of any Tale of each of which Species 
there can no juft Number of Shillings b$ 
made, as I thinks but five Shilling*,, ten 
Shillings, fifteen Shi/lings, and twenty Shilr 1 
lings; but they always fall into Fractions. 
The new intended Shilling alone; feems tQ j 

■ be fuited to our accounting in Pounds^ 
Shillings, and Pence, The great pieces, 
as Scefters, and Half Scefters, which are j 
madetoferve for the Payment of greater \ 

\ Sums, and are for Difpatch in Tale, will 
not in Tale fall into even Pounds, And I 
fear it will puzzle a better Arithmetician, 
than moft Country Men are, to tell, with- 
out Pen and Ink, how many ef the teller 
• pieces (except the Shillings ) however 
combined, will make juft lixteen or feven- 
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teen Shillings. And I imagin there is not 
one Country Man of three, but may have 
it for his Pains, if he can tell an Hundred 
Pound made up of a promifcuous Mixture 
of the Species of this new railed Money 
( excluding the Shillings ) in a days rime. 
And that which will help to confound him, 
and every body elfe, will be the old Crowns^ 
Half-crowns , Shillings^ and Sixpences current 
for new Numbers of Pence. So that I take 
it for granted, that if our Coin be raifed, 
as is propofed, not only all our clipp'd, 
but all our weighty and mill'd Money 
mull of neceflity be recoined too 5 if you 
would not have Trade difturb'd, and Peo- 
ple more difeafed with new Money, which 
they cannot tell, nor keep Accounts in, 
than with light and clipp'd Money, which 
they are cheated with. And what a Charge 
the new coining of all our Money will be 
to the Nation, I have computed in another 
place. *That I think is of fome Confidera- 
tion in our prefent Circumftances, though 
the Confufion that this new raifed Money, 
1 fear, is like to introduce ; and the want 
of Money, and (top of Trade, when the 
clipp'd is called in, and the weighty is to 
be recoin'd ; be of much greater. 

1 ' ■ . 

* V\d. fhort Qbfcrvauoqs pn a Paper entitled, For 
jncpuragini coining^ &c. p, 8. 
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His fourth, Eighth, and iV/Vfc Reafons, 
p. 84. and 86. are taken from the faying 
our prefent mill'd Money from being cut 
and recoin'd. The End I confefs to be 
good : 'Tis very reafonable, that fo 1 
much excellent Coin, as good as ever was 
in the World, ihould not be deftroyed 
But there is, 1 think, a furer and eafier 
way topreferve it, than what Mr. Lowndes 
propofes. 'Tis paft doubt, it will be in no 
danger of recoining, if our Money be kept 
upon the prefent Foot : But if it be raifed, 
as Mr. Lowndes propofes, all the prefent 
mill'd Money will be in danger, and the 
Difficulty of countingit upon the new pro- 
pofed Foot will inforce it to be recoin'd 
into new pieces of Crowns, Half-crowns, 
Shillings, and Six-pences, that may pafs 
for the fame Number of Pence the pre- 
ient do, viz,. 60. 30. 12. and 6. as I 
have above fhewn. He fays in his fourth 
Reafon, that if pieces, having the fame Big' 
pefs, (hould have different V nines, it might bt 
difficult for the common People ( especially thofe 
not skjll'd in Arithmetic^ ) to compute how ma* 
ny of one kind will be equal to he Sitmm of anor- 
ther. Such Difficulties and Confnfion, in 
counting Money , I agree with him , 
ought carefully to be avoided. And there- 
fore, fince if fieceshaving the fame Bignefs 
?nd Stamp, which the People are ac- 
1 4 quained 
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quainted with, (hall have new Values diffe- 
rent from thofe whichPeople are accuftom- 
ed tojand thefe new Values mail in Numbers 
of Pence not anfwer our way of accounting 
by Pounds and Shillings ^ it will be difficult for 
the common People ( efpecially thofe not slqll^d 
in Arithmetick )to compute bow many of any one 
k^nd will mal^e any Summ they aye to pay or re- 
ceive } Efpccialjy when the Numbers of 
any one kind of pieces will be brought in- 
to fo few even Summsof Pounds and Shil- 
ings. And thus Mr. Lowdes'% Argument 
here turns upon himfelf, and is againft 
railing our Coin 4 to the Value propofed 
by him, from the Confufon it will pro- 
duce. 

His Sth. Reafon , p. 86. we have in 
thejfe Words ; It is difficult to conceive how 
any Depgn of amending the clipped Money, can 
be compajftd without raifing the lvalue of the 
Silver remaining in them, becaufe of the great 
{Deficiency of the Silver clipped away ( which 
upon rccoinwg ) mujl nectffarily be defy aid 
and born one way or other. 

'Tis no Difficulty to conceive , that cltpp'd 
Money, being not lawful Money, fhould 
be prohibited to pafs for more than- its 
Weight. Next, it is no Difficulty to con- 
<eive r that clipp'd Money, palling for no 
more than its Weight, and fo being in thd* 
ftate of Standard Bullion, which cannot be 

ex- 
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exported, fliouldbe. Ijrought to the Mint, 
and there exchanged for weighty Money. 
By this way, it is no Difficulty to conceive 
how the amending the clippd Money may he 
compajfed.becaufe this way the Deficiency of. the 
Silver cliff d awayjvill certainly be defraid and 
born one way or other. 

, And thus I Jiave gone over all Mr. 
Lowndes's Reafons for raifing our Coin : 
wherein,though I feem to differ from him, 
yet I flatter my feif, it is not altogether fo 
much as at firft light may appearj finceby 
what I find in.another Part of his ?ook, I 
have reafon to judge he is a great deal of 
my Mind. For' he has five very good Argu- 
ments for continuing the prefent Standard of 
Finenefs, each of which is as ftrong for 
continuing alfo the prefent Standard of 
Weighty i.e. continuing a Penny of the 
fame Weight of Standard Silver, which at 
prefent it has. He that has a mind to be 
fatisfied of this, may read Mr. Lowndes's 
firft five Reafons for continuing the prefent 
Standard of Finenefs 9 which he will find iq. 
his 29,30,31,32 pages of his Report, 
And when Mr. Lowndes himfelf has again 
confidered what there is of Weight ia 
them, and how far it reaches, he will at 
I leaft not think it ftrange if they, appear 
to me and others, good Arguments againft 

putting lefs Silver into our Coin of the 

fame 





fame Denominations, let that Diminuti- 
on be made what way it wHl. 

What Mr- Lowndes fays about Gold 
Coins, p. 88. &c. appears to me highly 
rational, and I perfectly agree with htm ; 
excepting only that I do not think Gold is 
in regard of Silver rifen $ in England ; 
which I think may be thus made out. A 
Guinea weighing five Penny Weight and 
nine Grains, or one hundred and twenty 
nine Grains ; and a Pound Sterling 
weighing one thoufand eight hundred and 
fixty Grains ; A Guinea at twenty Shillings 
is as one hundred and twenty nine to one 
thoufand eight hundred and fixty ; that is, 
as one to fourteen and an half. 

A Guinea'at two and twenty Shillings, 
is as one hundred and twenty nine, to two 
thoufand forty two, i, e. as one to ux- 
teen. 

A Guinea at thirty Shillings, is as one 
hundred twenty nine to two thoufand fe- 
ven hundred eighty four, i. e. as one to 
twenty one and a half,near. 

He therefore that receives twenty Shil- 
lings miil'd Money for a Guinea, receives 
one thoufand eight Hundred and fixty 
Grains Standard Silver, for one hundred 
twenty nine Grains of Standard Gold, 
*. e. fourteen and an half for one> 
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He who receives two and twenty Shil- 
lings raill'd Money for a Guinea, has two 
thoufand forty two Grains Standard Sil- 
ver, for one hundred twenty nine 
Grains Standard Gold, e, iixteen for 
one. 

He who receives thirty Shillings mill'd 
Money for a Guinea, has two thoufand 
feven hundred eighty four Grains Stand- 
ard Silver, for one hundred twenty nine 
Grains of Gold, i. e. twenty one and an 
half for one. 

But the current Calh being(upon Tryals 
made about Midfcimmer laft ) computed 
by Mr. Lowndes P. 1 08. to want half its 
Standard weight, and not being mended 
fince, it is evident he who receives thirty 
Shillings of our prefent clip'd Money, for 
a Guinea, has but One thoufand three hun- 
dred ninety two Grains of Standard Silver, 
for One hundred twenty nine Grains of 
Gold, i. e. has but ten and three quarters 
of Silver for one of Gold. 

I have left out the utmoft precifi- 
ons of fractions in thefe computations, as 
not neceflary in the prefent Cafe, thefe 
whole Numbers (hewing well enough the 
difference of the value of Guineas atthofe 
feveral Rates. 

If it be true what I here afiert,vfc,. That 
he who receives 30 Shillings in our Cur* 



rent 
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rent clip'd Money for a Guinea, receives 
, not ejeven Grains of Silver forone of Gold;, ; 
wheras the value ofGold toSiiver in all our ' 
Neighbouring Countries is about fifteen to j 
one, which is about a third part more 5 
It will probably be demanded, how comes 
it to pafs that Foreigners,or others > import ( 
Gold; when s they do not receive as much 'j 
Silver for it here, as they may have in all j 
other Countries ? The reafon whereof is 
vifibly this, that they exchange it not here ! 
for Silver, but for our Commodities; And J 
our Bargains for Commodities as well as J 
all other Contracts being made in Pounds j 
Shillings and Pence, our clip'd Money re- j 
tains amongll the People (who know not ^ 
how to count but by Current Money) a 
part of its legal value, whilft it paflfes for 
the fatisfa&ion of legal Contracts, as if 
it were Lawful Money. As long as the 
King receives it for his Taxes, and the j 
Landlord for his Rent, 'tis no wonder the 
Farmer andTenent (hould receive it for his j 
Commodities. And this perhaps would do j 
well enough,if our Money and Trade were 1 
to Circulate only amongft our Selves, and j 
we had no Commerce with the reft of the j 
World, and needed it not. Rut here lies j 
the lofs, when Foreigners (hall bring over 
Gold hither, and with that pay for > our j 
Commodities at the rate of Thirty Shii4 
• lings, 
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lings the Guinea, when the fame quantity 
of Gold that is in a Guinea is not beyond 
Sea worth more Silver than is in twenty, 
or one and twenty and lix Pence of our 
mill'd and lawfnl Money: By which way 
of paying for our Commodities Lngla, 
lofes near one third of the value of all ti 
Commodities it thus fells. And 'tis all one 
as if Foreigners paid for them in Money 
Coin'd and clip'd beyond Sea, wherein was 
one third lefs Silver than there ought 
to be. And thus we lofe near one third 
in all our Exportation, whilft Foreign 
Gold Imported is received in Payment for 
Thirty Shillings a Guinea. To make this 
appear, we need but trace this way of 
Commerce a little, and there can be no 
donbt of the lofs we fafjer by it. 

Let us fuppofe, for Example, a Bale of 
Holland Linnen worth there.one hundred& 
eighty Ounces of our Standard Silver ^ And 
a Bale of Serge here worth alfo the- fame 
weight of One hundred eighty Ounces of 
the fame Standard Stiver : Tis evident, 
thefe two Biles are exactly of the fame va- 
lue. Mr. Lowndes tells us P. 83 That.rfr 

this time the Gold that is in a Guinea (if it 
were carried to Spain, Italy, Ltar'bary 'grid 
feme other places, ) would not yiirchafe fa w&ch 
Silver there 7 as is ecjiuil to the Stxwdard* of 
twenty of pnr Shittjvg* y i. e> would bfi in ¥3- 
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lue there to Silver fcarce as one to fourteen 
and an half: And I think, I may fay, that 
Gold in Holland is, or lately was, as one 
to fifteen, or not much above. Taking 
then Standard Gold in Holland to be in pro- 
, portion to Standard Silver, as one to about 
fifteen, or a little more; Twelve Ounces of 
our Standard Gold, or as much Gold as is 
in Forty-four Gainear and a half, mull be 
given for that Bale of Holland-Linnen, if 
any one will pay for it there in Gold : But 
if he buys that Bale of Serge here for One 
hundred and eighty Ounces of Silver, 
which is Forty eight Pounds Sterling, if he 
pays for it in Gold at Thirty Shillings the 
Guinea, two and Thirty Guineas will pay 
for it. So that in all the Goods that we 
fell beyond Seas for Gold Imported, and 
Coin*d into Guineas, unlefs the Owners 
raife them \ above what they would Sell 
them for in mill'd Money, we lofe twelve 
in Forty four and an half, which is very 
near One third. 

This lofs is wholly owing to the 
permitting clip'd Money in Payment. 
And this lofs we mufl| unavoidably fulfer 
whilft clip'd Money is Current amongft us. 
And this robbing of England of near one 
third of the value of the Commodities we 
Sell out, will continue whilft People had 
rather receive Guineas at Thirty Shillings, 

than 
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than Silver Coin (no other being to be 
had ) that is not worth half what they take 
it for. And yet this clip'd Money, as bad 
as it is, and however unwilling People 
are to be charged with it, will always have 
, Credit enough to pafs, whilft the Gold- 
fmiths and Bankers receive it j and they 
will always receive it, whilft they can pafs 
it over again to the King with advantage, 
and can have hopes to prevail, that at laffc 
when it can be^born no. longer, but mult be 
call'd in, no part of the lofs of light Mo- 
ney,which lhall be found in their hands /hall 
fall upon^hem, though they have for many 
Years dealt in it, and by reafon of its be* 
ing clipM have had all the running Caflt 
of the Kingdom in their hands, and made 
profit of it. I fay, clip'd Money, however 
bad it be, will always pafs whilft the 
King's Receivers, the Baxters of any kind* 
and at laft the Exchequer takes it. For 
who will not receive clip'd Money, rather 
-than have none forjhis neceflary occafions, 
whilft he fees the great Receipt of the Ex- 
chequer admits it, and the Bank and Gold- 
fmiths will take it of him, and give him 
Credit for it, fo that he needs keep no 
more of it by him than he pleafes. In this 
State, whilft the Exchequer receives clip'd 
Money, I do not fee how it can be ftop'd 
from paffing. A clip'd Half-Crown that - 

H goes <$ 
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goes at the Exchequer, will not be refufed 
by any one who has hopes by his own or 
others hands to convey it thither, and who, 
unlefs he take it, cannot Trade, or fliall 
not be paid. Whilft: therefore the Exche- 
quer is open to ciip'd Money, it will pafs, 
and whilft ciip'd Money pafl"es,Clippers will 
certainly be at Workj and what a gap 
this leaves to Foreigners, if they will make 
ufe of it to pour in ciip'd Mc^ney upon us 
(as its Neighbours did into Portugal) as 
long as we have either Goods or weighty 
Money left to be carri'd away at fifty per 
Cent, or greater profit, itseafie to fee." 

I will fuppofe the King receives ciip'd 
Money in the Exchequer, and at half or 
three quarters lofs Coins it into mill'd 
Money. For if he receives all, how much 
foever ciip'd, I fuppofe the Clippers Sheers 
are not fo (qi^friifh as not to pare away a- 
bove half. Twill be a wonderful confci- 
encioufnefs in them, no where, that I know, 
to be parallell'd, if they will content them- 
felves with lefs profit than they can make, 
and will leave feven Penny worth of Silver 
in an Half-Crown, if fix Penny worth and 
the Stamp be enough to make it pafs for 
Half a Crown. When his Majefty hath 
CoinM this into mill'd Money of Standard 
weight, and paid it out again to the Ban- 
kers, Goldfmiths or others, what fhall 

then 
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then . become of it ? Either they will lay it 
op to get rid of their clip'd Money, for 
no ^ody will part with heavy Money , 
whilft he has any light j nor will any hea- 
vy Money come abroad whilft there is light 
left j for whoever has clip'd Money by 
him, will fell good Bargains, or borrow 
at any Rate of thofe who are willing to 
part with any weighty, to keep that by 
him, rather than the clip'd Money he has 
in his hands. So that as far as this reaches, 
no mill'd Money, how much foever be . 
• Coin'd will appear abroad or if it does,, 
will it long feape the Comers and Clippers 
hands, who will be at work prefently up- 
on it to furnilh the Exchequer with more 
clip'd Money at fifty, fixty, feventy, or I 
know not what advantage. Though this 
be enough to cut off the hopes of mill'd 
Money appearing in payments whilft any 
clip'd is current. Yet to this we may add, 
that Gold Imported an over value will 
fweep it away as faft as it is CohTd whilft 
clip'd Money keeps up the rate of Guineas 
j above their former value. This will be 
the circulation of our Money,, whilft clip'd 
is permitted any way to be Current. And 
if ftore enough of clip'd Money from at' 
home or abroad,- can be but provided (as 
'tis more than probable it may now the 
Trade is fo Univerfal, and has been fo long 4 

H 2 pratti- atti- 
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pra&ifed with great advanfege,. and no 
great danger, as appears by the few have 
fuffer'd in regard of the great numby 'tis 
evident are ingaged in the Trade, and the 
vent of it here in England is fo known 
and fure) I do not fee how in a little while j 
we (hall have any Money or Goods at all 
left in England, if Clipping be not immedi- 
ately ftop'd. And how Clipping can be 
ftop'd, but by an immediate pofitive to- 
tal Prohibition, whereby all clip'd Money 
fhall be forbid to pafs in any Payment 
• whatfoever, or to pafs for more than its 
weight, I would be glad to learn. Clip- 
ping is the great Leak, which for fome time 
paft has contributed more to Sink us, than 
all the Force of our Enemies could do. 
*■ Tis like a Breach.in the Sea-bank, which 
widens every moment till it be ftop'd. And 
my timerous Temper rauft be pardon'd if 
I am frighted with the thoughts of clip*d 
Money being Current one moment longer, 
at any other value but of warrant'd Stan- 
dard Bullion. And therefore there can be 
nothing more true and reafonable, nor that 
deferves better to be confider'd, than what 
Mr. Lowndes fays in his Corollary P. 90. 

Whoever defires to know the different 
ways of Coining Money by thcHamwer and 
*by the MtU y may inform himfelf in the 
cxaft Recount Mr. Lowndes has given of 

both. 
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both, under his fecond general Head : 
Where he may alfo fee the probnbieft guefs 
that has been made of the quantity of our 
clipM Money, and the Silver deficient in 
it 3 and an Account of what Silver Money \ 
here Coin'd in the Reigns of Q; Eliz.akrb 
K. James ift. and Charles ift. more exact . 
than is to be had any where el fe. There 
is only one thing which I fliall mention, 
fince Mr. Lowndes does it here again under 
this Head P. 100. and that is, melting - 
down our Coin \ concerning which I mail 
venture humbly to propofe thefe follow- 
ing Queft ions. 

1. Whether Bullion be any thing but 
Silver, whofe Workmanfliip has no value ? 

2. Whether that Workmanfliip, which 
can be had for nothing, has, or can have 
any value ? 

3. Whether, whilft the Money in our 
Mint is Coin'd for theO»vners,without any 
coft to them, our Coin can ever have any 
value above Standard Bullion ? 

4. Whether, whilft our Coin is not of 
value above Standard Bullion, Goldfmiths 
and others, who have need of Standard 
Silver, wll not rather take what is by the . 
Free labour of the -Mint ready etfaid and 
adjufted to their ufe, and melt that down, 
rather than be at the trouble of mekiug 
mixing andeflaying of Silver for the ufes ^ 

*-l*f>xr fi atria ? r T 



5. Whether the only cure for this wan- 
ton, tfaough criminal melting down our 
Coin, be not, that the Owners fbould pay 
one Moiety of the Sixteen-pence Half- 
penny, which is paid per Pound Troy for . 
Coinage of Silver, which the King now 
pays all? 

6. Whether by this means Standard Silver 
in Coin will not be more worth than Stan- 
dard Silver in Bullion, and fo be preferved 
from this wanton melting down, as foon 
as an overbalance of our Trade fhall bring 
us Silver to ftay here ? for till then it is in 
vain to think ofpreferving our Coin from 
melting down, and therefore to no pur- 
pole till then to change that Law. 

7. Whether any Laws, or any Penal- 
ties can keep our Coin from being carried 
out, when Qebts contracted beyond Seas 
call for it? • 

8. Whether it be any odds to England^ 
whether it be carried out, melted doWn 
into Bullion, or in Specie/' : 

9. Whether, whilft the Exigences of 
our occafions and Trade call for it abroad, 
it will not always be melted down for the 
conveniency of Exportation, fo long as the 
La;v prohibits its Exportation in Specie'? 

i o. Whether Standard Silver in Coin 
and in Bullion, will not immediately be of 
the farne value as foon as the Prohibition of 
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carrying out Money in Specie is taken off? 

11. Whether an Ounce of Silver the 
more would be caried out in a Year, if 
that Prohibition were taken off? 

1 2. Whether Silver in our Coin will not 
always, during the Prohibition of its Ex- 
portation, be a little lefs worth than Sil- 
ver in Bullion, whilftthe Confumption of 
Foreign Commodities beyond what ours 
pay for, makes the Exportation of Silver 
neceflary? And fo, during fuch a ftate, 
Raife your Money as much and as often as 
you will, Silver in the Coin will never fetch 
as much as the Silver in Bullion • as Mr. 
Lowndes exprefles it, p. no. 

As to the Inconveniencies and Damages 
we fuftain by clip'd Money pafling by Tale, 
as if it were Lawful, nothing can be more 
true, more judicious, nor more weighty, 
than what Mr, Lowndes fays under his third 
General Head j wherein I perfectly agree 
with him, excepting only where he builds 
any thing upon the propofed railing our 
Coin one fifth. And to what he fays, p. » 1 4, 
concerning our being deprived of the ttfe of 
onr heavy Money, by mens hoarding it, ia 
pr'ofpeik that the ' Silver contained in thoje 
weghty pieces will turn more to their Profit, than 
lending'it at Intercft, Pur chafing or; Trading 
therewith. 1 crave leave to add, That thofc . 
. Hoarders of Money, a great many of them 

H 4 drive , 
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drive no lefs, but rather a greater Trade 
by hoarding the weighty Money, than if 
they let it go abroad. For, by that means 
all the current Cam being light , clip'd 
and hazardous Money, 'tis all tqrnbled in- 
to their Hands, which gives credit to their 
Bills, and furnifhes them to trade for as 
much as they pleafe, whilft every body 
elfe fcarce Trades at all, (but juft as ne« 
ceflity ferves) and is ready to ftand ftill. 

Where he fays p. 114. 'TV* not likely the 
■weighty Moneys will foon appear abroad with-, 
out raifing their value and recoining the clip^d 
Moneys ; I Ihould agree with him, if it 
run thus-, Without recoining the clip'd , 
and in the mean time making it go for its 
weight. For that will, I humbly conceive, 
bring out the heavy Money ,without railing 
its value, as effectually and fobner \ for it 
will do it immediately : His will take up 
fome time. And I fear, if clip'd Money 
be not ftopt all at once, and prefently 
from paffing any way in Tale, the Da- 
mage it will bring will be irreparable. . 

Mr. Lowndes'* Fourth General Head is y 
to propofe the means that mnfi be obferved^ and 
the proper methods to be nfed fo 9 and for the 
JRe-e/rablijhment of the Silver Cows, 

The firft is>That the Workfiottld be finified 
in as little time as may be j not only (b obviate a, 
farther Damage by dipping in the interim, but 



alfo that the needful advantages of the new 
Money may he the fooner obtained for the fer- 
vicc of the Nation, 

Thefe I agree with him, are very good 
and necefTary Ends but they are both to 
be attain'd, I conceive, much fooner by 
making clip'd Money go for its weight, 
than by the Method Mr . Lowndes propofes. 
For this immediately puts an end to Clip- 
ping, and obviates all further Damage thereby. 
Next, it immediately brings out all the 
hoarded weighty Money, and fo that ad- 
tage will be fooner obtain'd for the fervico 
of the Nation,than it can any other way be- 
tides. Next it preferves the ufe of clip'dMo- 
ney for the Service of the*Nation in the \x\tZ' 
rfntjtill it can be Re-coin'd all at thel'ower. 

His Second Propofition is, That the lofs 9 
or the greatefi fart of it, ought to be born by 
the Publick, and not by particulars, who being 
vefy numerous will be prejudiced againft a Re- 
formation for the pub lick benefit, if it be to be 
effected at the coft of particular Men. 
: A Tax given to make good the defect of 
Silver in clip'd Money, will be paid by 
particulars, and fo the lofs will be bom by 
particular men : And whether thefe parti- 
culars be not more numerous, or at lealt a 
greater number of innocent men of thtm 
more fenfibly burdenM that way, than if 
it takes its chance in the hands of thofe 

men. 
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m^n p who have profited by the having it in 
their hands, will be worth confidering. 
And I wifli it were well weigh'd, which of 
the two ways the greater number of men 
would be moffc dangeroufly prejudic'd a- 
gainlt this Reformation, But as Mr. Lowndes 
orders the matter, every Body will I 
fear be prejudiced againft this Reformation^ 
when (as he divides it /». 1 3 3 , 1 34.) the Ow- 
ners will bear near one half of the loft in 
the price of his clip'd Money, and every 
Bcdyelfe his part of the remainder in a 
Tax levied ' on them for it. I wi/h a re- 
medy could be found without any Bodies 
lof?. Moft of tk>fe ways I have heard 
ptopofed to niake Reparation to every par- 
iicutir man fax the clip'd Money mall be 
found in his hands, do fo delay the reme- 
dy, if not entail Clipping upon us, that I 
fear fuch a care of particulars indangers the 
whole. And if that fufFer, it will go but 
ill with particulars. And therefore I think 
it will be the Rational defire of aWpartku- 
lars, that the fhortefl: and fureft way, not 
interfering with Law or Equity, Ihould 
be taken to put an effectual end, to an E- 
vil,which every moment it continues works 
powerfully toward a general ruin. 

His Fourth Propofition is, that no room 
muft be left forjeloufie - 7 I acktiowledg to be 

a good on«, if there can be a way found to 
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I cannot but wonder to find thefe ,words 

^•124 That no perfon whatfoever (ball hereaf- 
ter be obligd to accept in legal Payments any 
Money whatfoever, that is already clifd of 
may hereafter be -clifd or diminiflid ; and that 
no Perfon Jhall tender or receive any fitch Mo- 
ney in Payment , under fome fmall Penalty to be ■ 
made eafdy recoverable, &cv 

As if any man now were obliged to re- 
ceive clip'd Money in legal Payment, and 
there were not already a Law with fevere 
Penalties againft thofe who tendered clip'd 
Money in Payment ? 

'Tis a doubt to me, whether the War- 
den, Maiter-worker, &c. of the Mint at 
the Tower, could find Fit 2nd Skilful Perfons 
enough to fet nine other Mints at work in 
other parts of England in a quarter of a 
Year, as Mr. Lowndes propofes P. 127.' 
Befides, Mr. Lowndes tells us P. $6 that the 
Engines which put the Letters upontheEdges of 
the Ivrger Sihar Piece.', and markjhe Edges of 
the reft with a Graining, are tujomjljt fetttt* 
ty. And indeed this is fo great a Guard a- 
g'ainft Counterfeiting as well as Clipping 
bur Money, that it deferves well to be 
kept a Secret, as it has been hitherto* 
But how that can be, if Money be to be 
Coin'd in nine other Mint?, fet up in feve- 
ral Parts, is hard to conceive. And laftly, 
perhaps fome may apprehend it may beofiod 
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ill confequence to have fo many men in- 
ftru&ed and employ'd in the Art of Coin- 
ing, only for a (hort job, and then turn'd 
loofe again to fhift for themfelves by their 
own skill and induftry, as they can. 

The Provifion made in his fourth Eyule, 
p. 136". to prevent the Gain of fubtile Dea- 
lers by culling out the beavieji of the clip y d 
pieces, though it be the Product of great 
Sagacity and Forefight, exactly calculated, 
and as well contrived as in that cafe it can 
be j yet I fear is too fubtile for the Appre- 
henfion and Practice of Country Men, 
who, many of them, with their little 
Qiiicknefs in fuch matters, have alfo but 
fraall Sumins of Money by them, and fo 
neither having Arithmetick, nor Choice 
of clip'd Money to adjuft it to the 
Weight there required , will be hardly 
made to underftand it. But I think the 
Clippers have , or will take care that 
there will not be any great need of it. 

To conclude, I confefs my felf not to 
fee the leaft Reafon why our prefent mill'd 
Money mould be at all altered in Finenefs, 
Weight, or Value. 1 look upon it to be 
the beft and fafefl: from counterfeiting, 
adulterating, or any ways being fraudent- 
ly diminilhed, of any that ever was coined. 
Itisadjufted to our legal Payments, Rec- 
M Konings, and Accounts, to which our Mo- 

™. ney 



( io9. ) 

ney muft be reduced : The railing its De- 
nomination will neither add to its Worth, 
nor make the Stock we have, more pro- 
portionate to our Occafions, nor bring 
one Grain of Silver the more into England, ' 
or one Farthing Advantage to the publick: 
It will only feYve to defraud the King, and 
a great Number, of his Subjects, and per- 

| plex all, and put the Kingdom to a need- • 
lefs Charge of recoining all, "both mill'd 
as well as clip'd Money. 

If I might take upon me to offer any 
thing new, I would humbly propofe, that 
lince Market and retail Trade requires lefs 
Divifions than fix fence, a fufficient Quan- 
tity of Four fenny, Four fence half fenny, 
md Five fenny Pieces mould be coined. 
Thefe in change will anfwer all the Fracti- 
ons between Six fence and a Farthing, and 
thereby fupply the Want of fmall Monies,, 
whereof I believe no body ever faw enough* 
common to anfwer the Neceflity of fmall 

I Payments ; whether, either becaufe there 

[ was never a fufficient Quantity of fuch pie- . 

[: ces coined, or whether becaufe of their 
Smallnefs they are apter to be loft out of 
any Hands, - or becaufe they oftner falling 
into Childrens Hands, they Jofe them, or 

; lay them up 5 fo it is, there is always a 
vifible Want of them, to fupply which 

i without the Inconventencies attending ve- 
ry 



ry fmall Coin, the propofed pieces, I hum- 
bly conceive, will ferve. • . 

iTlc be thought fit for this end to have 
Four fence, Four pence, half penny , and Five 
' penny pieces coined, it will, I iuppofe, be 
convenient that they mould be diftinguifh- 
ed from fix pences, and fro* one another, 
by a deep and very large plain Difference 
in the Stamp on both fides, to prevent 
Miftakes, and Lofs of Time in telling of 
Money. The Four pence half pcnny i has 
already the Harp for a known Diftinclion, 
which may be fit to be . continued : The 
Five pence may bave the Feathers, and the 
Four pence this Mark. IV; of four on the Re- 
verfe, and on the other fide they, may each 
have the King's Head with a Crown on k, 
to (hew on that lide too, that the Piece to 
coined is one of thofe under a Six pence ^ 
and with that they roay_eachon that fide al- 
io have fomeMarks of Diftinftion one from 
another, as the Five penny piece this Mark 
of V. the Four pence half penny a little Harp, 
and the Four pence nothing • 

Thefe, or any other better Diftin&i- 
5££6ns, which his Majcfty (hall order, will in 
. ".Wie readily difcover them, if by chance 
: any of them fall into larger Payments, for 
which they are not defigned. 
. And thus I have, with as much Brevity 
aJid.Glearnefs as I could, complied with 

what 



(ill ) 

what Mr. Lowndes profefles to be the end 
of printing Viis Report in thefe Words, viz.. 
That any Perfons who have confidered an Af~ 
fair of this nature^ may f if thiy pkafc ) com- 
municate their Thoughts for rendring the 
Dejign here aimed at, more perfett y or more 

, agreeable to the publick^Service. Ic ran ft be 
confeflfcd that my Confiderations have led 
me to Thoughts infome Parts of this Af- 

I fair, quite oppofite to Mr. Lowndes's : But 
how far this has been from anyDefire to 
oppole him, or to have a Difpute with a 
Man, no otherwife known to me but by his 
Civilities, and whom I have a very great 
' efteem for, will appear by what I printed . 
about raifing the Value of Money, above 
three Years fince. All that 1 have faid 
here in anfwer to him, being nothing but 
the applying the Principles, 1 then went 
on , particularly now to Lowndes's 
Arguments, as they came in my way ; 
that fo thereby others might judge what 
'■ will, or will not be the Confequences of 
fuch a Change of our Coin, as he«propdfes, 

W the only way, I think, of rendring his De- 
jign more agreeable to the publick Servkes^y^jQj^ 

F I N 1 ffe^W, 
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